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BYLAWS
OF
NANTUCKET HOMEOWNERS ASSOCIATION

ARTICLE]
NAME AND LOCATION

The name of the corporation is NANTUCKET HOMEOWNERS ASSOCIATION, hercinafter referred to
as the "Association.” The principal office of the corporation shall be located at 1800 West Broadway #4,
Tempe, Arizona 85282, but meetings of members and directors may be held at such places within the
State of Arizona, County of Maricopa, as may be designated by the Board of Directors.

ARTICLEII
DEFINTTIONS
Section 1. "Association" shall mean and refer to Nantucket Homeowners Association, its
successors and agsigns.
Section 2. "Property” shall mean and refer to that certain real property described on Exhibit

“A" to the Declaration, and such additions thereto as may hereafter be brought within the jurisdiction of
the Association.

Section 3. "Common Area" shall mean all real property owned by the Association for the
common use and enjoyment of the Owners as defined in the Declaration.

Section 4. "Lot" shall mean and refer to any plot of land shown upon any recorded
subdivision plat of all or part of the Property with the exception of the Cornmon Area.

Section 5. "Owner" shall mean and refer to the record owner, whether one or more persons
or entities, of the fee simple title to any Lot which is a part of the Property, including contract sellers, but
¢xchuding those having such interests merely as security for the performance of an obligation.

Section 6. "Declarant’ shall mean and refer to the party which is named, as the Declarant in

the Declaration, or any person or entity to whom any part or all of Declarant's rights are assigned, as
provided in the Declaration.

Section 7. "Declaration” shall mean and refer to the Declaration of Covenants, Conditions,
Restrictions, Reservations and Easements applicable to the Property recorded in the Office of the County
Recorder of Maricopa County, Arizona.

Section 8. "Member" shall mcan and refer to those persons entitled to membership as
provided in the Declaration.
ARTICLIEITI
G OF MEMBERS
Section 1. Annual Meetings, The first annual meeting of the members shall be held on

the second Tuesday of the first full month following the date of incorporation of the Association, and each
subsequent regular annual meeting of the members, shall be held on the same day of the same month of
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each year thereafier, at the hour of 7:00 o'clock, P.M. If the day for the annual meeting of the members is

a legal holiday, the meeting will he held at the same hour on the first day following which is not a iegal
holiday,

Section 2. Special Meetings. Special meetings of the member may he called at any
time by the president or by the Board of Directors, or upon written request of the members who are
entitled to vote one-fourth (1/4) of all of the votes of the Class A membership.

Section 3. Notice of Meetings . Written notice of each meeting of the members shall be
given by, or at the direction of, the secretary or person authorized to call the meeting, by mailing a copy
of such notice, postage prepaid, at least ten (10) days and not more than sixty (60) days before the
meeting to each member entitled to vote thereat, addressed to the member's address last appearing on the
books of the Association, of supplied by such member to the Association for the purpose of notice. Such

notice shall specify the place, day and hour of the meeting and, in the case of a special meeting, the
purpose of the meeting.

Section 4. Quorum The presence at the meeting of members entitled to cast, or of
proxies entitled to cast, one tenth (1/10) .of the votes of each class of membership shall constitute a
quorumn for any action except as otherwise provided in the, Articles of Incorporation, the Declaration, or
these Bylaws. If, however, such quorum shall not be present or represented at any meeting, the member,
entitled to vote thereat shall have power to adjourn the meeting from time to time, without notice other
than announcement at the meeting, until a quorum as aforesaid shall be present or be represented. In
addition, if a quorum does not exist at any meeting, another meeting may be called for such purpose,
subject to the nofice requirement of Section 3 above, and the required quorum at the subsequent meeting
shall be one-half of the quorum required at the initially scheduled meeting. The meeting may be
repeatedly rescheduled in this way, with notice, and the required quorum shall continue to decrease by
one-half at each meeting until a quorum is present or represented by proxy at a meeting. Each subsequent
meeting shall be held within sixty days following the preceding meeting,

Section 5. Proxigs. At all meetings of members, each member may vote in person or by
proxy. All proxies shall be in writing and filed with the secretary. Every proxy shall be revocable and
shall automatically cease upon conveyance by the mainber of his or her Lot.

ARTICLETIV
BO. OF DIRECTORS- SELECTION. TERM OF OFFICE

Section 1. Nomination. The affairs of this Association shall be managed by a Board of
not more than seven (7) nor less than thyee (3) directors, who need not be members of the Association.

Section 2. Term of Officer. Each Director shall be elected for a term of one (1) year.

Section 3. Removal.  Any director may be removed from the Board, with or without cause,
by a majority vote of the members of the Association, In the event of death, resignation or removal of a

director, his or her successor shall be selected by the remaining members of the Board and shall serve for
the unexpired term of his predecessor.

Section 4. Compensation. No director shall receive compensation for any service he or she

may render to the Association. However, any director may be reimbursed for his actual expenses incurred
in the performance of his duties.
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Section.5. Action Taken Without a Meeting, The directors shall have the, right to take any
action in the absence of a meeting which they could take at a meeting by obtaining the written approval of
all the directors. Any action so approved shall have the same effect az though taken at a meeting of the
directors.

ARTICLEV
NOMINATION AND ELECTION OF DIRECTORS

Section 1. Nomination . Nomination for election to the Board of Directors shall be made
by a Nominating Committec. Nominations may also be made from the floor at the annual meeting, The
Nominating Committee shall consist of a Chairman who shall be a member of the Board of Directors, and
two or more members of the Association. The Nominating Committee shall be appointed by the Board of
Directors prior to each annual meeting of die members, to serve from the close of such annual mecting
until the close, ul' the next annual meeting and such appointment shall be announced at each annual
meeting. The Nominating Commiittee shall make as many nominations for election to the Board of
Directors as it shall in its discretion determine, but not less than the number of vacancies that are to be
filled. Such nominations may be made from among members or non-members.

Section 2. Election .  Election to the Board of Directors shall be by secret written ballot.
At such election the members or their proxies may cast, in respect to cach vacancy, as many votes as they
are entitled to exercise under the provisions of the Declaration. The persons receiving the largest number
of votes shall be elected. Cumulative voting is not permitted.

ARTICLE VI
MEETINGS OF DIRFCTORS
Section 1. Regular Megting . Regular meetings of the Board of Directors shall be held

monthly at such place and hour as may be fixed from time to time by resolution of the Board. Should such
meeting fail upon a legal holiday, then that meeting shell be held at the same time on the next day which
is not a legal holiday. All meetings of the Board of Directors shall be open to the Members. Notice of all

meetings (other than emergency meetings) of the Board of Directors shall be provided to the Members as
set forth in Article ITI, Section 3 of these Bylaws.

Section 2. Special Meetings. Special mectings of the Board of Directors shall be. held

when called by the president of the Association, or by any two directors, after not less than three (3) days’
notice 1o each director.

Section 3. Quorum . A majority of the number of directors ghall constitute & quorum
for the transaction of business. Every act or decision done or made by a majority of the directors present
at a duly held mecting at which it quorum is present shall be regarded as the act of the Board.

ARTICLE VII
POWERS AND DUTIES OF THE BOARD OF DIRECTORS

Section 1. Powers, ‘The Board of Directors shall have power to;

(8)  adopt and publish rules and regulations goveming the use of the
Common Area and facilities, and the personal conduct of the members and their guests thereon, and to
establish penalties for the infraction thereof,

(b) suspend the voting rights and right to use of the individual facilities of a
number during any period in which such member shall be in default in the payment of any assessment
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levied by the Association. Such rights may also be suspended after notice and hearing, for a period not to
exceed 60 days for infraction of published rules and regulations; provided, however, that such rights of a
member may he suspended for successive periods thereafier of sixty (60) days each if the infractions in
question arc not corrected within a given preceding sixty (60) day period;

(c) exercise, for the Association all powers, duties and authority vested in or
delegated to this Association and not reserved to the manbcrshnp by other provisions of these Bylaws, the
Article of Incorporation, or the Declaration;

(d) declare the office of a member of the Board of Directors to be vacant in
the event such member shall be absent from three (3) comecutivr regular meetings of the Board of
Directors; and

(e) employ a manager, an independent contractor, or such other employees
as they deem necessary, and to prescribe their duties.

Section 2. Dutieg. It shall be the duty of the Board of Directors to):

(a) cause to0 be kept a complete recard of all its acts and corporate affairs and
to present a statement thereof to the members at the annual meeting of the members, or at any special

meeting when such statement is requested in writing by one-fourth (1/4) of the Class A members who are
entitled to vote;

(b) supervise all officers, agents and employees of this Association, and to
sec that their duties are properly performed;

(c) as more fully provided in the Declaration, to

(0 fix the amount of the annual assessment against each Lot at least
thirty (30) days in advance of each annual assessment period;

(2) send written notice of cach assessment to every Owner subject
thereto at ieast thirty (30) days in advance of each annual assessment period; and

3) foreclose the lien against any property for which assessments are
not paid within thirty (30) days after due date or to bring an action at law against the owner personally
obligated to pay the same.

(d) issue, or to cause an appropriate officer to issue, upon demand by any
person, a certificate setting forth whether or not any assessment has been paid. A reasonable charge may
be made by the Board for the issuance of these certificates. If a certificate states an assessment has been
paid such certificate shall be conclusive evidence of such payment.

(e) procure and maintain adequate liability and hazard insurance on property
owned by the Association;

(H cause gll officers or employees having fiscal responsibilities to be
bonded, as it may deem appropriate; and

() cause the Common Area to be maintained.
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ARTICLE VIII
OFFICERS AND THEIR DUTIES

Section 1. Enumeration of Officers. The officers of this Association shall be 2
president and vice president, who shall at all time be members of the Board of Directors, a secretary, and
a treasurer, and. mueb other officers, as the Board may from time to time by resolution create.

Section 2. Election of Officers.  The election of officers shall take place at the first

meeting of the Board of Directors following each annual meeting of the members. Until such time, the
initial officers shall be:

President Nathan Jacobus
Vice President Steve Pelz
Secretary Linda Lance
Treasurer Doug Stewart

Section 3. Term. The officers of this Association shall be elected annually by the Board
and each &hall hold office for one (1) year unless he or she shall sooner resign, or shall be removed, or
otherwise disqualified to serve.

Section 4, Special Appointments. The Board may elect such other officers as the affairs of
the Association may require, each of whom shall hold office for such period, have such authority, and
perform such duties as the Board may, from time to time, determine.

Section 5. Resignation_and Removal. Any officer may be removed from office with or
without cause by the Board. Any officer may resign at any time by giving written notice to the Board, the
president or the secretary. Such resignation shall take effect on the date of receipt of such notice or at any
later time specified therein, and unless otherwise specified thercin, the acceptance of such resignation
shall not be necessary to make it effective.

Section 6. Vacancies. A vacancy in any office may be filied by appointment by the

Board. The officer appointed to such vacancy shall serve for the remainder of the term of the officer so
replaced.

Section 7. Multiple Offices.  The offices of secretary, treasurer and/or vice-president may
be held by the same person. Except as provided preceding sentence, no person shall simultaneously hold

more than one of any of the other offices except in the case of special off-ices Created Pursuant to Section
4 of this Article.

Section 8. Duties. The duties of the officers are as follows:
esident

(a) The president shall preside at all meetings of the Board of Director; shall see that orders
and resolutions of the Board am carried out; shall sign all leases, mortgages, deeds and other vnimn
instruments and shall co-sign all checks and promissory notes.
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Vice President

(1)) The vice-president shall act in the place and stead of the president in the event of his

absence, inability or refusal to act, and shall exercise and discharge such other duties as may be required
of him by the Board.

Secretary

(c) The secretary shall record the votes and keep the minutes of all meetings and proceedings
of the Board and of the members; keep the corporate seal of the Association and affix it on all papers
requiring said sesl; serve notice of meetings of the Board and of the members; keep appropriate curmrent

records showing the members of the Association together with their addresses and shall perform mrh
other duties as required by the Board.

Treasurer

(d The treasurer shall receive and deposit in appropriate bank accounts all monies of the
Association and shall disburse such funds as directed by resolution of the Board of Directors; shall sign
all checks and promissory notes of the Association; keep proper books of account; cause an annual audit
of the Association books to be made by a public accoumtant at the completion of each fiscal year; and
shall prepare an annual budget and a statement of income and expenditures to be presented to the
membership at its regular annual meeting, and deliver a copy of each to the members.

ARTICLE IX
COMMITTEES

Declarant shall appoint a Design Review Committee, as provided in the Declaration, and the
Board of Directors shall appoint a Nominating Cormittee, as provided in these Bylaws. The Board of
Directors shall be responsible for appointing the members of the Design Review Commitice after
Declarant's right to do so ceases as provided in the Declaration. In addition, the Board of Directors shall,
appoint other committees as deemed appropriate in carrying out its purpose.

ARTICLE X
BOOKS AND RECORD!

The books, records and papers of the Association shall at all times, during reasonable busimess
hours, be subject to inspection by any member, The Declaration, the Articles of Incorporation and the
Bylaws of the Association shall be available for inspection by any member at the principal office of the
Association, where copies may be purchased at reasonable cost.

ARTICLE XI
ASSESSMENTS

As more fully provided in the Declaration, cach member is obligated to pay to the Association
annual and special assessments which are secured by a continuing lien upon the property against which
the assessment is made. Any assessments which are not paid as provided in the Declaration shall be

delinquent. No Owner may waive or otherwise escape liability for the asscssments provided for herein by
nonuse of the Common Area or abandorment of his Lot.
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ARTICLE X1I
AMENDMENTS

Section 1. These Bylaws may be amended, at a regular or special meeting of the members,
by a vote of a majority or it quorum of members present in person or by proxy, except that the Federal
Housing Administration, or the Vetcrans Administration shall have the right to veto amendments while
there is Class B membership.

Section 2. In the case of any conflict between the Articles of Incorporation and these
Bylaws, the Articles shall control; and in the case of any conflict between the Declaration and, these
Bylaws, the Declaration shall control.

ARTICLE XIII
EISCAL YEAR

The fiscal year of the Association shall begin on the first day of January and cnd on the 31st day
of December of every year.

IN WITNESS WHEREOF, I, bein the sole Incorporator of the Nantucket Homeowners
Association, have hereunto set my hand this }4}t day of July, 1999, as authorized by the Articles of
Incorporation of the Association.

e
le Ins

STATE OF CALIFORNIA }
} 8.
County of San Bernardino }

f The fc goiﬁ;;;munent was acknowliedged before me™ 'swday of July,
1 ' .

My commission expires:

m' 91 2&0 l

P ROSEMARY SPELLMAN
Sy Commission # 1161254
{k- _ ‘_':. Notary Publlc - Coriformio ;

\Sgge/ _Sen Bemarding County
My Comm. Expires Nov 9. 2001
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EXHIBIT “A”

LEGAL DESCRIPTION

PARCEL NO. 1:

Lots 1 through 27, inclusive, and 30 through 47, inclusive, Tracts B and C, NANTUCKET VILLAGE

UNIT 1, according to the plat of record in the office of the County recorder of Maricopa County, Arizona,
in Book 457 of Maps, Page 14;

PARCEL NO. 2:

Lots 1,2,3,4,5, and Tract “A”, NANTUCKET VILLAGE — UNIT 2, per final plat Recorded in Maricopa
County Recorders Office, Arizona, in Book 468, Page 45,
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ASSIGNMENT & ASSUMPTION OF DECLARANT S RIGHTS
UNDER DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS
FOR NANTUCKET

This Assignment & Assumption of Declarant’s Rights Under Declaration of Coverants,
Conditions and Restrictions (the “Assignment™), made effective as of the O day of Segtembe- , 1599, is entered
into by and between Kaufman and Broad of Arizona, lnc, a0 Arizona corporation (*K&B”) und The Forecast
Group, L.P., 2 California limited partnership (“Forecast™), collzctively referred to as the Parties.

RECITALS

A On July 10, 1999, Forecast execured a Declararjon of Covenants, Condinions and Restrictions for Nanwcket

(the “Declaration™), which was recorded on _Z_?_/ﬁL 1999, as Insoument No. {4~ SS.
Records of Maricops County, Arizona. Said Decleration is binding upon all owners of lots
within the project known as Nanmicker (the “Projecr™); and

B. On Scptember 8, 1999, (the “Effective Date’) or on such later dats that the Pariles may larer agree, in
writing, shal] scrve as the Effective Date, K&B will acquire frorm Forecast, all rights and title to certain
real property within the Project ("K&B Propery™) described as foliows:

FARCEL NO. 1+

Lows 1 through 27, inclusive, and Lots 30 through 47, incluslve, Tracts B and C, NANTUCKET
VILLAGE UNIT 1, according to the plat of record in tse office of thz County Recorder of Maricopa
Counyy, Arizona, recorded in Book 457 of Maps, Page 14;

PARCEL NO. 2:
Yoxs 1,2, 3,4, 5, and Tract A, NANTUCKET VILLAGE - UNIT 2, according 1o the plat of record in

the offtce of the County Recorder of Maricopa County, Arizona, recorded in Book 468 of Maps,
Page45;

C. In connection with the conveyance of the K&RB Propany by Forecast 1o K & B, Forecust now desires to
assign 0 K & B its rights and interests as the “Declarant™ undes the Declaration 3s o the K&B Propoty
and K & B desires 1o assume the obligations of Forecast as the “Declarant™ upder the Declarstion as to the
K&B Properry.

NOW, THEREFORE, in consideration of the foregoing and of the mumual covenunts and promises of the Parties,
and for other good and valusble consideration, the receipt and sufficiency of which are hereby acknowledged, the
Parties, intending 1o be lcgally bound, agree as follows:
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Assigament of Rights as Declarant. On September §, 1999, (the ~Effective Dutc") or on such later
dats that the Pattics may later agree, in wiiting, shall serve as the Bffective Date, Forecast hereby assigns, sets over

and wransfers to K & B all rights and interest as the “Declarant” under the Declaration with respect to the K&B
Property . .

Assumption of Qblieations ag Decjarant. On Secptember 8, 1999, (the “Effective Date™) or on
such later date that the Parties may Jater agree, in writing, shall serve as the Eifectivs Date, K&B hersby accepts alf
of the Declarant's Rights with regard o the K&B Property. As of the Effective Date, K&B assumes those Declarant
and Forecast obligetions, liabilities, expenses and indemnitics of whatsoever paoure, whether ahsolute or contingent,
liquidated or unliquidated to the exteat arising on or after the Effective Dare under the Declaration With regard o the

K&B Property ("K&B's Qbligations™). K&B does not assume any obligations arising prior 10 the Effective Date or
which do nor relate ta the K&B Property.

IN WITNESS WHEREOF, Forecast and K & B have cxecuted this document effective as of the dare first wrintea
above.

"Forecast™ "KL
The Forccast Group, L.P., 2 Califamia limited Kaufman and Broad of Arizona, Inc,, an Arizona
pannership carporation
By: Forecast¥ Homeg, Inc, 2 California corporation By:

{us: General panner

Its:
Zj/\%{awg:%(

State of California

County of Sy ok s ctte }
on Sept ¥, 7999, ;Smn Qoscm@m MW (insert name here) Notary Public,
becrmy é. é&a i

}
} oss.

pessonally appeared

pessonilly known to me (or proved 1o me on the basis of satisfactory evidenca) 1o be the personfs) whose name(s)
is/farc-subscribed to the within insmoment and acknawledged to me all that helsheAhoy execuwd the same in

hisfherithelr authorized capacity(res); and that by hishwathetr signamu e
entity upon behalf of which the person(s) gcted, execuied the insrument. d RQOSEMART SPELLMAN
£/ Ay, Commission® 1151254

and and official scal Notery Pugic - Caffomia €
} [ ==42y7 Sanfemardino County |
(¥ My Comm. Expiies Nov2.2201 ¥
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Asgenment of Rishts as Declarant. On Sepiember 8, 1999, (the “Effeeuve Date") or on such later
date that the Paries may later agrec, in writing, shall serve as dic Effective Date, Forecast heteby assigns, sets over
and reansfecs to K & B ell rights and interest as the “Declarant” under the Declaration with respect fo the K&B
Property .

Assumplion of tons eclarant.  On Scptember 8, 1999, (the "Effecrive Date™) or on
such later date that the Parties may later agree. in writing, shall serve s the Effective Date, K&B hereby accepts alf
ot'the Declarant’s Rights with regard 10 the K&B Property  As of the Effective Date, K&B assumes those Declasang
21d Farecast obligauons, liabilities. expenses and indemnities of schatsosver nawre, whether absolute or contingens,
Liquidated or unliquidated 10 the extent ansing on or afler the Effective Date under the Declaration with regard (o the
K&B Properry (“K&B’s Obligations™). K&B does not assume any obligatiens ansing prior 1o the Effective Datc or
which do not relate to the K&RB Property.

I WITNESS WHEREOF. Forecasr and K & B have eaccuted this document effective as of the date first wrinen
above.

"Forccast™ “K&RB"

The Farecast Group, L P.. a Cahfornia imuted Kaufman and Broad of Arizona, Inc,, an Arizona
parmership corporarion )

By Forecasi * Homes, Inc.. a Califamia corporation By. Jﬁ“ @ o e

lee- General partner
’ s, PRES1DENT

By

Ts:

Swale of Californiz I
' ss,
Counry of :
Cn , before me, (inserr name here) Nortary Public,
personally appeared

personally known ta me (or proved to me on the basis of satisfactory evidence) o be the person(s) whose nama(s}
is-arc subscribed o the within inspument and acknowlcdged to me all that hesshesthey executed the same
hisher their authorized capacitylies), and that by histherrtheir signamre(s) on the insrument the person(s), of the
=ntity upon behalf of which the person(s) acted, executed the insgumant .

WITNESS my hand and offjeial scat

Sighature (aflix seal)

: 09/05/99
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Siate of Arizona H

County of __M.Q.z‘j&o?&_ /)
Cn %— %i.ﬁij before me, L0 ( "4“ Z)C LATCe | (sert name here) Notary Public,

j—

persona‘ ¥ o &A/(_A-; Z)_Q:._V_!:S_ 7?_6_51% “j_ appeared

o

$S.

- —

pessonaily known to me (or proved o me on the basis of satisfuctory evidence) 1o be the person(s} whose name(s)
1$/are subscrided to the within instrument and acknowledged 1o me 2l] thac hesshefthey executed the same in
his/hetftheir autharized capaciny{ies). and that by his/her/their signature(s) on the insuumen: the getson(s), or the
entity upon behalf af which the personts) acied. executed the insoument.

WITNESS my hand and offeial seal

Signature M & ~ )éw{/ {affix seal) . ';; 3 Morcopa County

My Commiission Eqoa
Sepl. 28. 2&?35

1St 2 A9QBMNS
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