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VILEAS AT PALM VALLEY CONDOMINIUM OWNERS ASSOCIATION, INC,

Kaow ALL MEN BY TUESE PRESENTS:

Phat we, the undersigned, have this day associated oursclves for the purpose of forming a
aunprofit corporation under the laws of the State of Arizona, and for that purpose do herehy adopt ‘\
the following Articles of Incorporation, !

|3 Name. 'The name ol the corporation is “Villas At Palm Valley Condominium Owners
Associalion, Ine.” (the “Association ™),

2, Duration. The period of duration of the Association shall be perpetual.

3 Principal Place of Business. The principal office lor the transaction of business of the
Assaciation is located al ¢/o the Statutory Apent as set forth befow. in Maricopa County. Arizonu.

4. Statutory Agent. The name and address of the initial Stalwory Agent for the
Assogiation are:

Muatthew I, Berens

Brwins, Kozun, Lord & KLoBERDANZ, PLE
7047 |2, Greemway Parkway, Suite 140
Scoitsdale, Arizona §5254

5. Noenprofit Corporation. 'The Assoviation is orpanized s a nonprofit corporation under
the faws ol the Stale of Arizona.

6. Pump L The Association does not confemplate the distribution of gains.
aratits or dividends to 115 Members, 1he specifie primary parposes Tor which @1 is tormed are 1o
prm-ldc tor the acguisition. construction, management, operation, administration, matnlenunee,
repair, mprovement, preservation and architeeturs] contrel of the Common Arca. and all
responsibilities within that certain Lracy of property situated in the City of Goodyear, Maricopa
County, Arizona, which s more particuiarly deseribed in that Final Plat for Vilias At Pulm Valtey
Condominiums as recorded wn the OMfeial Records of Maricopa County, Arizona, and those certain
Declaration of Covenants, Condilions and Restrictions for said subcivision as recorded in the
Officinl Records of Maricopa County. Arizana (the “Declaration”}. and to promote the health,
safery and wetlare of all of the residents within the above-desceribed Property and any additions
thereto as may herealter be brought within the jurisdiction of this Association for this purpose, all
according to the Declaration,
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In lurtherance of said purposcs, the Association shall have the powers Lo;

. Perform all of the dutics and obligations of the Association as set forth in the
Declaration:

b. Fix devy collect and enforee assessments. charges and fines as sel lorth in the
Beclaration and Bylaws:

¢ Pay all expenses and oblipations incurred by the Association in the conduct of
its business, including. without limitation, alf lieenses. taxes or governmental charges levied
or imposed agamnst the Common Arca;

. Acquire (by pilt. purchase or otherwise), own, hokl, improve, build upon.
operate, maintam. convey, scll, lease, tansfer. dedicate for public use ot otherwise dispose of
real or personal property in commection with the affairs of the Association:

e Granl nonsexclusive easements over the Common Areq o any persen for
purposes bepehiciad W the Menshors:

i. Borrow money and. only with the assent (by vote or written consent} ol two-
thirds (273rds} ol cach class of Members, martgage. pledue, deed of trust or hypothecate any
or all of its personal or read property as seeurity for money barrowed or debts incurred:

2. Participate in mergers and consolidations with other nonprofit corporations
vrgantzed for the same purposes, provided that any merger or consalidation shall have the
assent by vote or writlen consent of two-thirds (23eds) of cach clags by Members: and

h, Have and exercise any and all powers. rights and privileges which
corpuration orgamized under the Arizony Nonprofit Corporttion Act ARS8, § 10-3101 et seq.
may now or hercatter have or excreise,

7. Muembership. Voting Rights, The number and gualifications of Members of the
Association. the dilferent classes ol Membership, i any, the property, voting and other rights and
privileges of Members, their lishility lor assessments and the method of collection thereof shall be as
sct forth in the Declaration and the Byvlaws.

8 Board of Direetors, The altuirs of this Association shall be managed by a Board of nol
less than one (1) nor more than five ($) Directors (e exact number and qualifications of which shall
be Mixed by the Bylaws. or amendments thereof, duly adopted by the Members or the Board of
Directors). The nurnber of Directors muy be changed by smendment to the Bylaws, The initis) Board
of Directors and the addresses ol the membiers, whom shatl seeve until their successors are olected or
appointed according to the Bylmws, are as [ollows:

Ty CollindafTer
10448 North 106™ Place
Scottsdaie, Artzona R3258
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Lawrence 1 Huwaldt
FO35 Vast Broneo Drive
Paradise Valley, Artzong 83233

9. Eliminalion of Director Liahitity. As set forth i the Arizoma Nonprofit Corporation
Acteach Direcior shall be immune from eivil liability and shall not he subject to suit indircetly or by
way ofcontribution for any uel or omission resuiting in damage or injury i said Director was acting
in good tuith and within the scope of his olticial capacity {which is any decision. act or event
undertaken by the Association in Jurtherance of the purpose or purposes for which it is organized).
urless such darmage or injury was caused by willul und wanten or grossty negligent conduct of the i
Director, Without limiting the foregoing. it is the intention of this paragraph to provide for the |
Directors the full benefits and immunitios ereated by vr availuble under the provision of the Arizona
Ruevised Statutes. as the sime may he expanded or modified in the funre.

0. Dissobution. Inthe event of dissolution, Houidation or winding up of the Association
(other than meident to i merper or consalidation), the Association shall pay or adequately provide for
the debts und obligations of the Association and otherwise comply with the Arizona NonProfit
Corporation Act, The Dircetors or persons in charge of'the Hguidation shall dedicate the assets of the
ASsocition Lo an apprapriate public agency 1o be used for purposes similar to those for which this
Association was created or i such dedication i refused acceptance, then such assets may be ermied.
fransferred or conveyed to any nonprofit corporation. association, trust or ether organization devoted
Lo similar purposes. 117 such aets are not feasible, said Directors or other persons m charge of the
haquidation shall divide the remaining assety among the Members in aceordance with their respective
rights therein as set Jorth in the Declaration. except as otherwise required by taw,

11 Amendments. These Articles may be amended by the vote or written assent of
Members: representing sixty-seven percent (67%) of the total voting power of cach class of
Mumbership in the Association. provided however. that the percentape of the voling power necessary
to amend a specilic clause or provision shalt not be less than the prescribed percentage of affirmative
votes required tor action 1 be Giken under that ¢lause or provision, Notwithstanding the foregoing,
the Declarant. without the vote or writien consent ol the Members. may amend these Articles in
order o conform the Articles to the requirements or auidelines of the Federal Housing
Administration. the Veterans Adinistration or any federal, state or local governmental agency
whaose approval of the Articles. Bylaws or other documents relative 1o the Association or the
Property is required by law or requested by the Declarant or the Assoeiation,

12. FUA/YA Approval. AsTong as there is a Class B3 Membership, the following actions
will require the prior approval of the Federal Housing Administration or the Veterans
Administration, i cither of thuse agencies has approved the development plan of the Property:
annexation or additional property, merpers and conselidations. mortgaging ol Common Area,
dedication of Commaon Aren und dissolution sad smendment of these Articles,

e
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13. Incarporators. The Incorporators and their names and addresses are:

Matthew 1. Bereny
TO47 . Greenway Parkway, Suite 140
Scottsdale, Arncona 83254

Jamie Chick
FHT B Greenway Packway, Suite 140
Scotwsdate. Artzong 83254

14, Defmitions. Al initially capitalized rerms used herein withont definition shall have
the meanings st forth [or such terms in the Pectaration,

INWIENESS WIHEREOF, for the purpose of Torming this Association upder the faws ol the Stae
of Arizona, we, the undersigned, constiuting the lnmrpnmtum of this Associalion. have excculed
these Articles of Incorpuration i 7“’ day of" ‘\~ £ M"mf L2007,

INCORPORATORS:

M.ilihuw }Q Huuna
TN
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CONSENT TO ACT AS SEATUTORY AGENT

Waﬂluw R. Berens, having been destgnaled to act as Statutory Agent for Villas Al Pabm
Valley Condaminium Owners Associntion, ne, hereby consents Lo act in that capacity until removed
or resighation is submitied.

l’F {f?@ 'J ‘l:.‘f i“ 4 LF‘Q J}/

1!1M~\\ 1. Bewm

M-
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ARILONA CORFORATION COMMISSION
COIOYIRATIONS DIYVISION
Phuenis Agddrens: 1300 Wt Washington Fueson Address; 400 Wes fonpress
Phoenry, Atigon BS00T7-2924 Tugson, Ativoms 887011347

NONPROFIT
CERTIFICAVE QF DISCLOSURE 11145 at palm valley
AR, Section HM3202.0. condomini um : '
inc,

Owners Association,

. EXACT CORPORATE NAME
AL Has any persun serving either by election pr appointent ng otlicer, dicector, trustec, or ineorparator in the enFpertion:

b Reen convicled of o fefony involving o trangaction in seeutithes, vonsaner [ud o antiest i any state or federal jrisdiction within the seven-year
perivd immuegiarely preceding the exeenlion of this Centificale? ’
Beens convicled ol 3 falony, the exsential clements of whieh corsiisted of feand, rmistepresenlution, el by flse pretenses, of resiraint vl trade or
mompoly i any stare of federnd jurisdiclion within the seven-yew period immadiately preceding the exacution of this Certifieate”

3 Beenorare subrectio aninfunction, judgment, decree or pessmanent wrder ol wsy stase op tederad court enlered within the sevensyear period immediely
preceding b execution of this Certificite whergin such infunclion. pudgracit, deeree or permanent ardee:

(a) Involved the vielation ot frigd o wepisttion provistons nf the securities Jws oF mriadiction?: o

{h Invalved the violuton of the consmer Sruwd ks of hat jerisdiction or

{c} Ivolved the violalion of the sttt or restring oF trnde ks of U jurisdiction?

r2

Yes_ No_ XX

Vo Full marme and prioe aune(s) vsed. 0. Suciol Securily numbier.

2. Full birth name. 7. The maturs and ddeseription of each eenvivtion o judicad action,

o Present homie oddress, date and loeasian, e conwrl and public ageney involved st i or

A, Prive uddresses thor immediate peeceding T-year period). chiuse pamber of case, ?
5. Irate und location of birth,

—

Flag any person serving either by elechion oe appniimisent as i olTicer, diseeton, tamtee or incorpsrator of the sorporation, served in vy &uch cipacity
or held such interest sy olber corparition which has heenplaced in hankrupeey or reveivershigor bud its chamer revoked. or adsiinivritively: dissalved
by any jurisdiction”

Yes No XX '
IFYOQOURANSWER TOTHEABOYEQUESTION IS YES", YOUMUNSEATTACTHTHE FOLLOWEING INFORMATION FOR EACH CORMORA TN,
b Maswe and sckbress of the cotporatio, 1. Lkates af corpordte operativom,
2 ulk name, inchading alias and address of each person involved. S A deseriptivn ol the bankruptey, receiverslip “sj'ﬁth:\n'[{?!‘r‘c\’ﬂt;ﬂ_iun_}
3 Biate¢s) i which the corporation i lud e U date, sourt or wrency wnd e e or cayse npmber of
Gn) Wus incenpuridcd. lhe chse,

{19) M ransucted busingss

Decembe

o 31

12, "The tiseal year end adapted by the corporation s

Uinder penalties of B, the undersigned incorporatonsefTicrrs declane thit wa have exiunined this Certifieate, moluding w1y attichments, and w the best of
aur koevledpe amd beliel 5 g eorreel und complete, and hereby decling ug inddigdted ubove. THE 8 {NA}.]'U{{};‘{;,;) MUST 111 DATED WITHIN
o

THIRTY {306} DAYS OLFHE DELIVERY-DATE i

o

A R P o Ohvex @l
Ma; ‘h_-vﬁ 112 z’f@. eﬂlﬁ”‘—--" - . TSN @EC/ e
W oD ‘w},,,‘_ PRt e LYY A nATE 2 )0
FINLE __Tndorporator T_‘“”ﬂ”y‘ parator
ny AT By 3‘:‘ e PATE
T — — TERL

DOMESTIC CORPORATIONN: AlL INCORFORATORS MUST SIGN THE INFTIAL CERTIFICATE OF DISCLOSHRE (0 mere than fuur
Iheorporatars, plense abtaeh remaining sgnatures on a separate sheel of b )

IE within sisty days, any person beconies a aflicer, diseetor, of traslee and the person was aol included in this dischosare. the eorporation muyst file an
AMENDELY cerlifieate signed by ull incorporators, or 1 odieers huve been eleetod. by uly suthorized allicer.

FOREGN CORPORATIONS: MUNT BE SIGNED 1Y AT UEAST ONE DULY AUTHURIZED OFFICER ©F THL CORPORATION,

CF: QU - Non-Frafit
Rev: 4404




