BYLAWS
or
LAXE PARK VILIAS HOMEOWNER'S ASSOCIATION
ARTICLE I
" NAME AND LOCATION. The name of the corporaticn is Lake Park
Villas Homecwner's Association, hereinaftex referred to as the
"association”. The principal office of the corporation shall be

located at 1211 East Baseline . Temo ,
Arizona, but meetings of members and directors may be held at such .

places within the State of Arizora, County of Maricopa, as may be
deéignated by the Board of Directors.
ARTICLE II
DEFINITIONS
Sectien 1. T"Association® shall mean and refer to Lake Park
villas Homecwner's Association, an Arizona non-profit corporation,
its successors and assigns.
Section 2. “Cormon Elements™ shall mean all the general common
elements owned by the Asscciation for thae common use or anjoyment by
more than the Owner or Owners of .a single Apartment, as described in

Arizona Revised Statute 33»551.6'Ii9§ﬁ). The geheral common elements

may scmetimes hereinafter be referred to as “Common Elements™. -
. Sectien 3. ‘“Declarant' shall mean Mission Viedo Company, a
California corpeoration, including its successors ;nd assigns.
Section 4. “"Declaraticn” shall mean the cevenants, conditiens,
and restrictions set forth in‘the Declaration of Borizontal Property
Regime as same may from time to time be amended, relating to all or

part of Lake Park Villas.



Sectieon 5. "Apartment” shall mean a separate freehold estate
consisting of an airspace defined as follows: The boundaries of
each such Apartment are as follows:

(a) The lower vertical boundary iz the surface of the finished
flgor thereof.

{b) The upper vertical boundary is a horizontal plane, the
elevation of which ecoincides with the elevation of the surface of
the highest finished ceiling therecf. -

() The lateral boundaries are the interior surfaces of the
perimeter walls, windows and doors thereof and vertical planes
coincidental with the interior surfaces of the perimetar walls
thereof, extended upwards tc intersect the upper vertical boundary.

{@d) Each such Apartment includes the surfaces $o described, £
and the portions of the building and improvements lying within said |
boundaries. Each such Apartment shall alse include the heating and
air conditioning units, ranges, dishwashers, garbage disposal units,
water heaters, and other househeold appliances lying within said
boundaries and/or appurtenant areas.

{e) The airspaces for garages, patiocs, balconies, and stairways
are, where so designated, for the exclusive use of the Apartment.

(£} Unless otherwise indicated, all airspace boundary lines
intersect at right angles.

The following are not part of an Apartment: Bearing walls,
columns, veftical supports, floors, roofs, foundations,

pgtio walls and fences, pipes. ducts, filues, conduits,

wires and other utility installations, wherever located, except the
cutlets thereof whén located within the Apirtment. There are
uncovered parking areas which are for the use of oéneré, and their
guests and invitees, subject to the regulations established by the

Lake Park Villas Homeowner's -Association. In interpreting deeds, plats,



declarations, and plans, the existing physical beoundaries ¢f an
Apartment or an Apartment regeonstructed in substantial accordance
with the original plans therecf shall be conclusively presumed to

be its boundaries rather than the description expressed ih the deed,
plat, plan, or declaration, regardless of settling or lateral movement
of the building, and regardless of mincr variances between the
boundariss as shown on the plan or in the deed and declaration and
those of the building. Each offthe four {4) Apar<ments in each
building shall be deemed to be a separate and distinct Apartment.

Section 6. "Member” shall mesan any persen, corporation,
partnership, jeint venture or other legal entiiy who is & member of
the Association. ‘

Section 7. "Owner(s)” shall mean and refer to the record owner,
whether one or more persons or entities, of equitable or beneficial
title (or legal title if same has merged) of any Apartment. "Qwner"
shall include the purchaser of an Apartment under an executory contract
for the sale of real property. The foregoing does not include persons
or entities whe hold an interest in any Apartment merely as'security
for the performance of an obligation. Except as stated otherwise
herein, "Owner" shall not include a lessee or tenan%t of an Apartmént.

Section 8. “?rcperty" shall mean and refer to the land whether
committed to the Horizontal Property Regime in fee‘or as a leasehold
interest, the buildings, all other imgrovements located thereon, and
all easememts, rights, and appu:tehances belonging thereto, ané such
property as is added thereto pursuant to Article X, Section 4 of the

Declaration,



ARTICLE III
MEETING OF MEMBERS

Section 1. Annual Meeting. The first annual meeting of the

Members shall be held within one year from the date of incorporation
of the Association, and each subsequent regular annual meeting of
the Members shall be held on the same day of the same month of each
year thereafter, at the hour of g:00 o'clock, _p. m. .If the
day for the annual meeting of the Members is a legal holiday, the
meeting will be held at the same hour on the first day fellowing
which is not & legal heliday.

Section 1. Special Meetings. Special Meetings of the Members

may be called at any time by the president or by the Board of
birectors, OF upon written request of the Members who are entitled
to vote cne-fouxrth {1/4) of all of the vdtesbdf_the-claés A membex-

ship.
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Section 3. Notice of Meetings., Written notice of each

meetipg of the Members shall be given by, ©r at the directicon of,
the secretary or person authorized to call the meeting, by mailing
a copy of such no;ice, postage prepaid, at least 15 days before
such meeting to each Member entitled to vote thereat, adafessed

to the Member's address lasg aprearing on the boocks of the
Asseciation, or supplied bf-suéh Member to the Association for the
purpose of notice. Such n&tice shall specify the place, diy and
ho@: of the meeting, and, in the case ¢f a special meeting, the
pu;pose of the meeting.

Section 4. Quorum. The presence at the meeting of Members

entitled to cast, or of proxies entitled to cast, one-tenth (1/10)
of the_votés of each class of membership shall constitute a quorum
. for any action. except as otherwise provided in the Articles of
Incorporation, the Declaration, ox these Bylaws. If, however, such
quorum shall not be present or represented at any meeting, the
Members entitled to voﬁe thereat shall have power to adjourn the
meeting from time t0 time, withou: nctice other than announcement
2t the meeting, until 2 quoyum as aforesaid ghall be present or be

represented.

Section 5. Proxies. At all meetings of Mambers, each Member

may vote in person or by proxy. All proxies shall be in writing
and filed with the secretary. Every proxy shall be revocable and
shall auvtomatically cease upon canveyance by the Member of his

Apartment,
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ARTICLE IV
BOARD OF DIRECTORS: SELECTION: TERM OF OFFICE
Section i» Bumber. The affairs of this Associztion shall be

managed by a joard of five (5} directors, who need not be. Members

of the Association.

Section 2. Term of Office. Directors shall hold office for

three (3) years, or until their successors are elected and qualified,
except that at the annual meeting to be he¢ld _ 1373 .

the first two (2) Directors to be elected Shall be elected for a

term of one (1) year; the second two (2) Directors to be elected

shall be elected for a term of two (2) ye:ESi and any other Directors

'shall be elected for a term of three (3) Y®3rs, so as to stagger the

terms of office of the Directors.

Section 3. Removal. Any director may be remcved from the

Board, with or without cause, by 3 majerity vote of the Members of

the Association. In the event cf death, resignation or removal of

a director, his successor shall be selected by the remaining members

of the Board and shall serve fop the unexpired term of his pre-

decessor. e - —

Section 4. Compensation. No director shall receive compensa-

tion for ahy service he may render to the Association. However, any
director may be reimbursed for his actual expenses incurred in the

perfarmance of his duties.

Section 5, Action Taken Without a Meeting. The shall
have the righ£7é° take any action in the absence of a meeting which
they could take at a méeting by obtaining the written approval of
all the directors. Any action S0 approved shall have the same

effect as though taken at a Meeting of the directors.
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ARTICLE V
NOMINATION AND ELECTION OF DIRECTORS

Section 1. Nomination. Nomination for election to the

Board of Directors shall be made by a Hominating Committes.
Nominations may also be made from the floer at the annual meeting.
The Nominating Committee shall consist of a Chairman, who shall be
a member of the Board of Directors, and two or more members of the
Associaticn. The Naminating Committee shall be appointed by the
Board of Directors prior to éach annual meeting of the members,

to serve from the close of such annual meetinq until the close of
the next annual meeting and such appointment shall be anncunced

at sach annual meeting, The Nominating Committee shall make as
many nemninations for election to the Board of Directors as it shall
in its discretion determine, but not less than the number of vacancies
that are te be f£illed. Such nominations may be made from among
Members or non-mempers.

Section 2. Election. Election to the Board of Directors

shall be by secret writﬁen ballot er oral vote. At such eléction
the Members or their proxies may cast, in respect to each vacancy,
as many votes as they &re entitled to exercise under the provisions
of the Declaration. The persons receiving the largest number of votes
shall be elécted.
| ARTICLE VI
MEETINGS OF DIRECTORS

Section 1. Regular Meetings. Regular meetings of the Board of

Directors shall be held monthly without notice, at such place and
hour as may be f;xed from time to time by resolution of the Board.
Should sz2id meeting fall upon a legal heoliday, then that meeting
shall be held at the same time on the next day which is not a legal

holiday.



Section .2. Shecial Meetings. Special HMeetings of the Board
of : pirectors shat be held when called by the president of the

Asscciation, or Y Aany twe directors, after not less than three

(3) days noticet® each director.

Section 3. QUOTUmM. A majority of the number of directors
shall constitute? guorum for the transaction of business. Every
act or decision done oy pde Dy a majority of the directors present

at a duly held meeting at®Which a quorum is present shall be regarded;

as the act of the Board.
. ARTICLE VII
POWERS AND DUTIES OF THE BOARD OF DIRECTORS;

Section 1. pPowers. The Board of Directorsiéhall have power.

“(a) adopt and publish rules and regulations governing the use
- of the Commen Elements and facilities, and the personal conduct of the
Members and their guests thereon, and to establish penalties for

the infraction.thereof:
(b) Suspend the voting rights and right to use of the recreational

facilitie Of a Member during any peried in which such Member shall
be in defult in thg payment of any assessmenttlevied by the Associa-

tien. sub rights may alsc be suspended after notice and hearing, for

a pexiod ot to exceed 60 days for infraction (,;publisned ru.es and
2k _To_ ¢_G&Yy>S_t0X inLrackion - anc

regulations;

(¢} exercise for the Association all powers, duties and authorit
vested in & delegated to this Asgsciation and not reserved to the,

membership Y other provisions of these Bylaws, the A;tic}es of

Incorporat?®s OF the Declazat;on::

(@) @clare the office of a member of the Beard of Directors to,
be vacant i the event such member éhall be absent from three (3)

consecutive T8JUlaz meetings of the Board of Directors; and .



{e) employ a manager, an independent contractor, or such
other employees as they deem necessary, and teo prescribe their

duties,

Sectien 2. Duties. It shall be the duty of the Board of
Directors to: -

{a) cause to be kept a complete record of all its acts and
corperate affairs and to present a statement thereof to the Members
at the annual meeting of the Members, or at any special meeting
when such statement is reguested in writing by one-fourth (1/4)
of the Class A Members who are entitled to vote;

{b) supervise all officers, agents and employees of this
Association, and to see that their duties are properly performed:

{c} a5 mere fully provided in the Declération, Lo

(1} fix the amount of the annual assessment against
each Lot at least thirty (30) days in advance of each

annual assessment pgriod;

{(2) send written notice of sach assessment to every
twner subject thereto at least thirty {30) days in advance

of each annual assessment period; and

~{3) record a notice and claim of lien against any pro-

perty for which assessments are not paid within thirty (30}

days after due date and foreclose same within a reasonable

time, or to bring an action at law against the owner
personally obligated to pay the same.

(8} issue, or to causs an appropriate officer to issue, upon
demand by any persdn, a certificate setting forth whether or not
any assessment has been paid. A :easonablé charge may be made by
the Board for the issuance of these certificates. ‘If a certificate
states an assessment h;s been paid, suchjcertificate ;hall be con-

clusive evidence of such payment;
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{e} procure and maintain adeguate liibility and hazard
insurance on property owned by the Associa:jon;

(f) cause all officers or employees iaving fiscal respensi-

{g) ecause the Common Elements to be naintained.
' ARTICLE VIII
OFFICERS AND THEIR JUTIES
Section 1. Enumeration of Offices. The officers of this

Association shall be a president ard vice-présiden:, who shallgiti

all times be members of the Board ¢£ Directors, a secretary, and 2
treasurer, and such other officers as the Board may from time 0
time by resolution create.

Section 2. Election of Officers., The election of officers

shall take place at the first meeting of the Board of Directers
following each annual meeting of the Members.

Section 3., Term. The officers of this Association shall be

elected annually by the Board and each shall hold office for eone (1)
year unless he shall sooner resign, or shall be femoved, or otﬁer-
wise disqualified to serva,.

section 4. Special Rppointments. The Board may elect such

other officers as the affairs of the Asscociition may reguize, each
of whom shall hold cffice for such period, have such authority,

and perform such duties as the Board may, from time 0 time,

determine.

Section 5. Resignation and Removal. Any officer may be removed

from office wigs or without cause by the Board. 'Any officer may
Qesign at any time giving written notice to the Board, the president
or the secretary. Such resignation shall take effect on the éaté of
receipt of such notice or at any later time gpecified therein, and
unless cghefwise specified therein, the acceptance of such resignation

shall not be necessary to make it effective,

-10-



Section 6. Vacancies. A vacancy in any office may be

filled by appeintment by the Board. The officer appointed to

such vacancy shall serve for the remainder of the term of the

officer he replaces,

Section 7. Multiple Offices. The offices of secretary and

treasurer méy be held by the same person. No persen shall simil-
tanecusly hold more than one of any of the other offices except

in the case of special offices created pursuant to Section 4 of this
Article. '

Section 8, Duties. The duties of the officers are as follows:

» Prasident

{a) The president shall preside at all meetings of the Board
of Directors; shall see that orders and resoluticons of the Board
are carried cut; shall sign all leases, mortgages, deeds and other
written instruments and shall co-sign»all checks and promissory notes.

Vice~President

{p) The vicefpresident shall act in the place and stead of
the president in the event of his apsénce, inability or refusal to
act, and shall exercise and &isﬁharge such cthér duties as may be
zequiréd of him by the Beard.

Secretary

{c) The secretary shall record the votes and.keep the minutes
of all meetings and proceedings of ﬁhe Board and of the Members: keep
the corporate seal of the Association and affix it on all papers
requiring said seal; serve notice of meétinqs of the Board and of
the Members: keep ap?zop:iate current records showing the members of
tﬁe Associstion together with their addresses, and shali perform such

other duties as regquired by the Board.
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Treasurer

{d) The treasurer shall receive and depesit in appropriate
bank accounts all monies of the Association and shall disburse
such funds as directed by resolution cf the Board of Directors:
shall sign all checks and promissory notes of the Association;
keep proper books of account; cause an annual audit of the Associa-
tion books to be made Sy a public accountant a2t the completion of
each fiscal year; and shall prepare an annual budget and a statement
of income and expenditures to be represgented to the membership at
its regular annual ﬁeeting, and delivezx; copy of each to the

Members.
ARTICLE IX
COMMITTIEES
The Association shal) appoint an Architectural Control
Camittee, as provided in the Declaration, and a Nominating
Committee, as provided in these Bylaws. In addition, the Board
of Directors shall appoint other committees as deemed appropriate
in carrying out its purpose.
ARTICLE X
BOOKS AND RECORDS
The books, recerds and papers of the associztion shall at all
times, during reasonable business hours, be subjec:'tc inspectien
by any Member. The’Declaration, the articles of Incorporation and
the Bylaws of the Association shall be available for inspection by
any Member at the principal office of the Association, where copies

may be purchased at reasonable cost.

-12-



ARTICLE XI
ASSEéSMENTS
As more fully provided in the Declaration, each Member is
obljgated to pay to the Association annual and special assessments
which are secured by & continuing lien upon the Apartment against
which the assessment is made. Any assessments which are not paid
when due shall be delinguent. If the assessment is not paid within
thirty (30) days after the due date, the assessment shall bear
interest from the date of delinguency at the maximum rate allowed by
law per annum, and the Association may bring an action at law against
the Owner personally obligated tc pay the same or foreclcse tﬁe
lien against the Apartmen%, and interest, ¢osts, and reascnable
attorneys' fees of any such actiecn shall be added to the amount of
each assessment. No Owner may waive or otherwise escape liability
for the assassments provided for herein by nonuse.of the Commen
Elemen£5~or abandonment of his Apartment.,
ARTICLE XIII
CORPORATE SEAL
The Association shall have a seal in a form approved by thg
Board of Directors.
ARTICLE XIII
AMENDMENTS
Section 1. These Bylaws @ay be amended, at a regular or special
meeting of the Board, by a vote of the majority of the members of

the Board.
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Section 2. In the case of'any conflict between the Articles

©f Ingorporation and these Bvlaws, the Articles shall control; and
in the case of any conflict between the Declaration and these
Bylaws, the Declaratiocn shall control.
ARTICLE XIV
MISCELLANEQUS
The fiscal year of the Association shall begin on the'firgf
day of January and end on the 31lst day of December of every year,

axcept that the first fiscal Year shall bggin on the date of

incorporatien.
IN WITNESS WHEREOF, we, being all of the Directors of the

t,ake Park Villag Homeowner's Association, have hereunto set our

15th  day of March , 1872 .

hands this

wld-



