


































































































































































































































7.8 Purposes for which Association's Funds may be Used. The 
Association may use the funds and property collected and received by the Association 
(including, but not limited to, all Assessments, fees, loan proceeds, surplus funds and all 
funds and property received from any other source) for the purpose of: (A) discharging 
and performing the Association's duties and obligations under the Condominium 
Documents or applicable law; (B) exercising the rights and powers granted to the 
Association by the Condominium Documents or applicable law; (C) providing or promoting 
activities and services the Board of Directors deems appropriate, necessary or desirable to 
foster or promote the common good and general welfare of the Condominium and the 
Owners, Lessees and Occupants; (D) contracting for services (including, without limitation, 
trash collection, cable television or internet service) to be provided to Owners, Lessees and 
Occupants; and (E) taking such other action as the Board of Directors deems necessary, 
appropriate or desirable for the management and administration of the Association or the 
benefit of the Association or the Condominium. 

7.9 No Exemption or Offsets. No Owner shall be exempt from liability for 
payment of Assessments, monetary penalties and other fees and charges levied pursuant 
to the Condominium Documents because of waiver or nonuse of any of the Common 
Elements and facilities or by the abandonment of such Owner's Unit. All Assessments, 
monetary penalties and other fees and charges shall be payable in accordance with the 
proviSions of this Declaration, and no offsets against such Assessments, monetary 
penalties and other fees and charges shall be permitted for any reason, including, without 
limitation, a claim that the Association is not properly exercising its duties and powers as 
provided in the Condominium Document::.:i:ro!,:;;'~" Sondominium Act. 

7.10 Statement. The Association shall, upon demand, furnish to any Owner 
liable for Assessments a statement in writing signed by an officer or authorized agent of the 
Association setting forth whether the Assessments relating to a specified Unit have been 
paid and the amount of delinquency, if any. The statement shall be furnished within 
fifteen (15) days after receipt of the request and is binding on the Association, the Board 
of Directors, and every Unit Owner. The Association may charge a reasonable fee in an 
amount established by the Board of Directors for each such statement. 

7.11 Transfer Fee. Each Purchaser of a Unit from a Person other than 
Declarant shall pay to the Association or its Managing Agent immediately upon becoming 
the Owner of the Unit a transfer fee in the amount set from time to time by the Board of 
Directors, to compensate the Association or its Managing Agent for the administrative cost 
resulting from the transfer of a Unit: The statement shall be furnished within fifteen (15) 
days after receipt of the request and is binding on the Association, the Board of 
Directors, and every Unit Owner. The Association may charge a reasonable fee in an 
amount established by the Board of Directors for each such statement. 

7.12 Reserves. The Board of Directors shall establish reserves for the future 
periodic maintenance, repair or replacement of the major components of the Common 
Elements which the Association is obligated to maintain,· repair and replace. The reserves 
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may be funded from Regular Assessments, the Reserve Contributions paid pursuant to 
Section 7.14 or any other funds of the Association. All amounts designated as reserves 
shall be deposited by the Board of Directors in a Reserve Account to be held for the 
purposes for which they are collected and are to be segregated from and not commingled 
with any other funds of the Association. The Board of Directors shall obtain a reserve 
study on a regularly scheduled basis as established by the Board of Directors to be 
reasonably necessary, which study shall at a minimum include: (a) identification of the 
major components of the Common Elements which the Association is obligated to repair, 
replace, restore or maintain which, as of the date of the study, have a remaining useful life 
of less than thirty (30) years; (b) identification of the probable remaining useful life of the 
identified major components as of the date of the study; (c) an estimate of the cost of 
repair, replacement, restoration, or maintenance of the identified major components during 
and at the end of their useful life; (d) an estimate of the total annual contribution necessary 
to defray the cost of repair, replace, restore, or maintain the identified major components 
during and at the end of their useful life, after subtracting total reserve funds as of the date 
of the study. 

7.13 Initial Working Capital Fund. To provide the Association with initial 
operating funds, each Purchaser of a Unit from the Declarant shall pay to the 
Association, immediately upon becoming the Owner of the Unit, a sum equal to two (2) 
monthly installments of the Regular Assessment for the Unit. Such amount shall be 
non-refundable and shall not be considered as an advance payment of any 
Assessments levied by the Association pursuant to this Declaration. 

Unofficial Document 

7.14 Reserve Contribution. 

A. Except as provided in Section 7.14.B., each Purchaser shall pay to 
the Association, immediately upon becoming the Owner ofthe Unit, a Reserve Contribution 
to the Reserve Account established pursuant to Section 7.12. The amount of the initial 
Reserve Contribution shall beset by the Board of Directors prior to the conveyance of the 
first (1 st) Unit to a Purchaser. The Board of Directors may from time to time thereafter 
increase or decrease the amount of the Reserve Contribution, but the amount of the 
Reserve Contribution may not be increased by the Board of Directors by more than twenty 
percent (20%) during any twelve (12) month period without the approval of Members 
holding more than sixty-seven percent (67%) of the votes in the Association. 

B. No Reserve Contribution shall be payable with respect to: (1) the 
transfer or conveyance of a Unit by devise or intestate succession; (2) a transfer or 
conveyance of a Unit to a family trust, family limited partnership or other Person for 
bona fide estate planning purposes; (3) a transfer or conveyance of a Unit to a corporation, 
partnership or other entity in which the grantor owns a majority interest unless the Board of 
Directors determines, in its sole discretion, that a material purpose of the transfer or 
conveyance was to avoid payment of the Reserve Contribution in which event a Reserve 
Contribution shall be payable with respect to such transfer or conveyance; (4) the 
conveyance of a Unit by a trustee's deed following a trustee's sale under a deed of trust; or 
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