| UNIVERSITY ROY

'? _nFFerT1oNs
The words and terms used herein shall be deemed to have
thae same meanings as are glven those words and terms in the Declara-

tlon of Covenants, Conditions and Restrlctlons of UNIVERSITY ROYAL

GARDEN HOMES hereinafter ;ermed the "pecleration", Whlch was

renorded in the Office of the County recordar of Maricopa County,

Arizona, on October 8 o , 1973 , in Docket _10371. , commencing
at page _(72 .
ARTICLE IT
~ NAME
The name of the:corporation ig UNIVERSITY ROYAL GARDEN
HOMES ASSOCIATINN, INC., hereafter called the "Association".
ARTICLE III

FRINCIPAL PLACE OF BUSINESS

The principal place of business of the Association ig
PIBED s a s gt T
located at Tewpe, AvrizZona. (fldl /Ao VU Rt

ARTICLE IV

STATUTORY AGENT

GARY G. KELTNER, a bona fide resident of the State of
Arizora four the last thraee years, whose address is 111 West Monroe,
FPhoenix, Arizona, 85003, is hereby appointed the initial statutory

agent of this Association.
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(1) to provide for tha orderly development, maintanance,-

p*eservation and architectural control, as provided in Lhe

Declaratlon, of the Lots and Common Area within that cextain  ‘
tract of property described'as.
(a) -1nitially, tha followxnw property:
University Royal Garden Homes, a subdivision
of part of the Northeast guarter of Section 3,
Township 1 South, Range 4 East, Gila and Salt
River Base and Meridian, aacording to the plat

thereof of record in the office of the County
rRecorder of Maricopa County, Arizona in Book

_1l67 of Maps at page 12 .-

(b} £rom and after the addition thereof, all
property added pursuant to the provisions of Artxcle X111,
Section 5 of the Decla;ation.

(2) ¢o promoté the heélth, safety and welfare of the
ownerr and residents within the above-~described property and
any additions thereto as may, pursuant to the Declaration,
hereafter be brought within the jurisdiction of ti 3 Assaciation;

{3) and for these purposes to:

{a) exercisélgll of the powers and privileges and
to perform all of the duties and obligations of the
Association as set forth in the aforesaid Declaratioen,
as the same may be amended from time to time as therein
provided, said Declaration being incorporated herein as

if set forth at length;

(b} fix, levy, collect and enforce payment by any

-




”1awfu1 means

all charges or. assessments pursuant to the
ﬁ’terms of thawDe .8 E
-(¢)ffﬁ

all offlce and othar

in'COhﬁéctlén-therewith aﬁd‘"'
xpenses lncident o the conduct

iof the buslness of ha sgociatlon, 1nc1uding all

'.» I3

agalnst the propbrtyﬁof the Assocxation,

(&) acqulre (by glft,wpurchase or otherwise), own,

hold, improve, bu;;d_npqp{_operate, maintain, convey,
sell, lease, transfér} ééaicate for public use or other~

wise dispose of real o* parsonal property in conrection

with the affairs of the Associatlon,

(e} borrow money, and with the assent of two-thirds

{2/3) of each_class othembers mortgage, pledge, deed in

trust, or hypothecétg any.0r all of its real or personal

property as secuxity_for.money borrowed or debts incurred;
(£) dedicate, sell or transfer all or any part of

the Common Area to.énylﬁﬁblic agency, authority, or utility

for such purposes and subject to such conditions as may

be agreed to by the members, provided, however, that no

stch dedicaticn or transfer.shall be effective unless an

instrument has been signed by two~thirds (2/3} of each

c¢lass of Memhers, agreeiﬁg +o such dedication, sale or

transfer:;

lg) participate in mergers and cornsclidations with
other nonprofit corporations organized for the same
purposes or annex additional property and Common Area,
provided that any such merger, consolidation or annexation

shall, except as otherwise provided in the aforesaid

peclaration, have the assent of two-thirds (2/3) of

-3

llcenses, taxes or governmental charges levied or lmposed :




rc;se any and all powers, rightsf"""

_poratlon organlzed under the S

f thslstate of Arizona, by

*law nay ncw or he_ _ave or exerclse.

ARTICLE'VI{

MENBERSHIPV
EVery person or‘entlty‘who is a record owner of a fee or

lf;:vnd1v1ded fee slmple tltle toany. Lot whlch is sub;ect by covenants

;-1 ociatxon, and Declarant for each _;-f‘

of record to assessment by~th

Lot owned, whether or not subject to asgessment by the Assocxatlon,

includlng contract sellers, but excluding persons who have such

interest merely as security for t W performance of an ohligation,

N S shall be a Member of the Associatlon. In the case of Lots the fee
simple tltle ‘to which is vested of record in a Trustee pursuant to

arizona Revised Statutes, Sect;on 33 801 et seq., legal title shall

be deemed to be in the Txustor. Membershlp shall be appurtenant to

and pass with the tltle of any Lot, may not be separated therefrom
and may not be in any manner alienated or encumbered except as an

appurtenance thereto as part and parcel thereof. When more than

one person holds an interest in any one Lot, all such persons shall

be Members. The Association shall have no stockholders other than

+he Members as hereinbefore set forth and no capital stock, other

than the membership herzinbefore set forth, shall be authorized

or issued.
i ARTICLE VII

VOTING RIGHTS

The Rgsociation shall have two classes of voting membership-

Class A. Class A members shall be all Owners with
the exception of the Declarant and shall be entitled to

one vote for each Lot owned. 'When more than cne

PR S L R,

person holds an interest in any Lot, all such peorsons



be entitled“to three 3 votes for each .ot owned.

‘tﬂThe Class B membe :él;;geasg.and be converted'

. dﬁltﬁé happening of either of

'fato Llass A members

whichéver occurs earlier:

the followxng eventsf

(a) when the total votes outstanding in the Class
A memberahip equal the total votes outstandlng

- in the.c1ass'Bf_embersh1p, or

{b) on January 1, 1976.
_ARTICLE VITL

INCOHPORATORS

The names, res;dences and post office addresses vf the

1nco;porators are as follows-_
post Office Address

Names Resldence

E. A. Kerber 300 East Northern 1610 W. Camelback Rd.
Phoenix, Arizona Phoenix, Arizona 85015

Thomas Brown 3625 W, Royal Plam La. 1610 W. Camelback Rd.
Phoenix, Arizona Phoenix, Arizona B3501F

Margaret Zimmerman 1631 East Weldon 1610 W. Camelback Rd.
Phoenix, Arizona Phoenix, Arizona B5015

ARTICLE IX

BOARD OF DIRECTORS AND OFFICELS

The affair. of the Association shall be managed by a Board

of not less than five (5) Directors, nor more than twenty-five {25y,

provided, however, that the initial Board may consist of three (3)

nirectors, and by such Officers as the Board may elect or appoint.

The Directors and Cfflcers need not be Members of the Asscclation,




n Phoenlx, Arizona on the

i .-lﬁﬁhJ?_”;
]day of December 13;”;973;;9 he. capacity of Dlrectors until

”re'electn‘ at almeating

the blectlon of their succe 8

~_Aédrésses

”-Names

snQ East Northern
-senix, Arizona

E.'A. Kerber ' '
'-3625 West Royal Plam Lane
Phoenix, Arizona

- ThomasBrown

1631 East Weldon

Margaret 7irmerman - I
S Phoenix, Arizona

é fi  :j-'|At the first annual meeting-aﬁdiat each annhal maeting thereafter .
: the Members shall elect such number of Directors for such term or
>wecifled in the By—Laws. ‘pirectors shall hold

ﬁ*terms as shall he
ntil their successors nre elected

office for thelr stated term o
Jand gqualified, and shall be elected.by‘the Members of the corporation

at the anuual meeting thereof to be held at 8:00 o ‘zwlock P.M. on

the second Tuesday in October of each yaar, commencing with the

year 1974. The time for hold;ng;the annu.! meeting of the Members

may be altered by the majority vote of the Members at «ny meeting

thereof.

ARTICLE -X -

COMMENCEMENT AND TERMINATION

The Association shall commence as of the date the Cor-

poration Commission shall issue to the Associati.n a Certificate

of Incorporation and it shall gontinue to exist for the max imum

period now or hereafterx authorized by law, subject to renewal as

authorized by law.



in wrltlng and 51gned by.
" class of members. Upon disso tion of the Association, other
”ithan in dent to a merger.o :

'“iAssociation shall be dedicated;to .ﬁ'apprcg -iate public agcncy

[ S o

' fwas created. In the event ‘hat such dedmcatxon 1q refused acceptance,

 ]}_such assets shall be grantad, conveyed and assigned to any nonprofit

."fto such similar purposes. In no evant shall any of the assets of

or advaastage of any current pr.past Member, director or officer of

olhdation, the assets of the

to be used for purposes sim mr‘ o thosa fo* which this Aqsocla?lon

orporatxon, assoclation, trust or other organization to be devoted

the association inure upon disolution to tha private profit, benefit

the association.

ARTICLE XIX

EXEMPTION OF PRIVATE PROPERTY

Tha private property of the Members, Officers and Directors
of the Association shall berforever exempt from corporate debts
obligation and liabilities. |

TICLE XIIIX
AMENDMENTS

Amendment of these Articles shall require the assent of

seventy-five parcent (75%) of the entire membership.
ARTICLE XIV

INTERPRETATION

In the event that any provision hereof is inconsistent
with or in derogation of the Declaration, the provisions of the

neclaration shall bhe d-emed to control.

e




ARTICLE XV

MAXIMUM INDEBTEDNESS

The h;ghast amount of indebtedness or liability, direct
or contingent, to which. the corporatlon is at any time to subject
_itgelf shall be as detarmlned and limited by applicable law, including
without limitation the provisians of Arizona Ravised Statutes Section
10-173.

ARTICLE XVI

. INDEMNIFICATION

The Assocxatlon shall in&emnlfy all of its Directors
and Officers, and its formaJ Direators and Off;cera, to the
maximum extent authorlzed by'léw;-against expenseg incurred by
_ them, including wlthout 1imitatlon legal fees, and judgments
'ﬁ and panaltles rendered or 1evied against them or any of them
in any legal action brought against any such person for actions
or omissions allegad to have been committed by any such verson
while acting wmthln the scope of his‘embloyment as a Director
or Officer of the ABSOClatlon, provided that the Board of
Directors shall determine”ianood faith that such person did
not act, fail to act, or refuse to act WLllfully or with gross
negligence, or w1th fraudulent or criminal lntent in regard to

the matter xnvolved in the actian_ and provided further that

no such lndemnification shall‘ba available with respect to

liabilities under the Securlties Act of 1933, and provided

further that the corporatio shall have tha right to refuse

indemnification in any instanea in which the person to whom

indemnification would otherwis :&Ve been applicable shall

have unreasonably refused to permlt the corporation, at its

own expense and through‘counsal'of_its ‘owWn choosing, to defend

him in any such legal actio WhenQVer any guch present or




former Director or Officerféﬁaillréoort to the President of
tbe corporation or the Chairman of the Board of Directors that
f'he has incurred or nay 1ncur any such expenses, the Board of
_Directors shall, at its-next ;agu1ar or at a special meeting
held within a reasonable tiﬁeiﬁhereafter, detarmine in good
£aith whether such parson'éétég; failed to act, or refused to
act willfully, with gross“hééiigéncé or with fraudulent or

eriminal intent in rega: 1 o the matter invelved in the action.

If the Board of Directnrs datérmines in good faith that such
person did not aut, fail to act ‘or . refuse to act willfully or

with gross negllgence or witr fraumulent or criminal intent in
regard to the mattes invelved in the action, indemnification

shall be mandatory and shall bé'antomatically extanded as specified

herein, except asg otherwise provided hereinbefore.
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STATE OF ARIZONA

4]
n
-

County'of Maricopa

R on this, the I/EF shoday of AL 1973,
pefore me, the undersigne ‘Notary Public, personally appeared
E. A, KERBER, known to me to be. the person whose name is .

- subseribed to the within. instrument, and acknowledged that he
executed the same for the purposeés therein contained.

IN WITNESS WHEREOF,

o reurto set my hand and
official seal. RS :

e ¢£:7;/ :;%4144%¢4“
xotary_Public ~
My Commission Expires: |

1247 7Y

STATE OF ARTZONA ) .
881
County of Maricopa } ot

5 - on this, tha.§'-/5.3?51_aéy;{§'¢ri'4ﬁmé¢,/ 1943
hefore me, the undersiqneaﬁﬂota:y&Eubl4c, personally appeared

THOMAS BROWN, known to me to be the person whose name is ; &
gsubscribed to the within instrument, and ‘ackncwledged that he i
executed the same. for the purpoges - therein contained.

- WITNESS WHEREOF,
officiz L

:Igﬁéféﬁﬂﬁa get my hand and

My Commission Expires:

R YA 7/'5/
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STATE OF ARIZONA )

County of Maricopa )

' Ou this, the/ g.'-day. of &~M’ 19”&‘?_'

_ before me, the undersigne “Notary Public, . personally appeared

. MARGARET ZIMMERMAN, known to me to be the person whose name is
subscribed to the within instrument, and acknowledged that she

executed the same for the purposes.thersin contained.

IN WITNESS WHERECF, I hereunto set my hand and
official seal. r e

-ﬁptarv-Publ o)

My Commission Expires:

RL 7 7Y
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