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That the undersigned persons have this day assoclated
themselves together for the purpose of forming a corporation under
and pursuvant to the rules of the Stata of Arizons, and for that
purpose hereby adopt the following Articles of Incorporation:

ARTICLE X
The name of the corporation ghall bes

This corporation is organized pursuant to the general
non-profit corporation 1aws of the State of Arizona.
ARTICLE ZXX»

The names and post office addresses of the incorporators

are as follows:

BETPTE JENNINGS LUCETTE ROJECK
5827 H. Granite Reaf Road 6B41 N. Granite Reef Road
Scottsdale, AZ 83250 geottsdale, AZ 85250

JEANHE WALKER
8424 E. Montebello
geottsdale, AZ 85250

ARTICLE IV.

The number of directors of this corporation to act
initially shall be seven {?), but such nowber may be changed by the
By-Laws duly adopted. The following persong were elected Januvary

16, 15%0 at Scottsdale, Arizona, to serve as directors until the

election of their SUCCessors!




Joan STAMBER. @
84564 ¥, Montebello

Scottsdale, AZ 85250
LEO MICHAUD

8602 E. MacKenzie Drive
Scottsdale, AZ 85250

The principal place of =busine?a=qf the .corporation shall
be at the City of Suottsdale, hit the borpokation may establish
other offices within and without the Staté of Atizena and hold its
meetings at such places as the By;lmws may: provide.

ARTIQUE VI

The general nature of the business o be transacted and
the objectives and purposes of the qorpo‘;‘qtimh shall be as follows:

A. To conduct any and all ‘ldwful business oF enter-
prises within the State of Arizona as defined iﬁ.' A.R.8. 10-1005.

B, ‘To own, operate and/of mﬂ&iﬂt’&in certain property and
improvements to be used in common by and “for the benafit of the
owners of residences constructed w—ith#ﬁh;;%i‘z@‘ -Eo*llﬂwi:ng described

prenises:

practs A, B and €, togethér with. the South
15.00 feet of Tra¢t D, PARK SCOPISDALE FOUR,
in the City of Scottsddle, county of Maricopa
state of Arizona, accoxrding to plat thereof
£iled in Book 96 of Pagé 18, official records

of said County of Maricopa.
¢. To enable the g£inancifig of construction of such

residences and common elements with ox without ghe assistance of




landscaping, paricinq

; araas, g wa'li AkGi dgmon elemenm,
recreational areas and facilitms upon s ch pmppérty. o pay all
taxes and asgsessments, if any, which may: properly e levied against
such property or other proparty acquii‘ad by« ox owned by the
corporation. To z'epair, maintain, mhabilxtate and restore the
real property and any improv@:meﬁts mgqt,ed ghex;eon, o impress
liens against the individual residence: ﬁ’ﬁiﬁs and their fractional
or percentage intevests in the Conmen - ez;amenta appurt:—anant Lthexrato,
+o secure the payment of cbligations due from thqa oWners thereof to
the corporation and to collect, forac-luse or otnerwise eénforce,
compromise, release, satisfy and disaharge gaid ﬁemanda, and +o do
all other acts necessary to the £ilings'. mammnance and dischargsa
of said liens; to take any action nacessary to enforce the
covenants, restrictions, reservations and cond:}.tmns which at
present or in the future atfect said p‘:iraperty described in Articie
vI, paragraph A akove, e either by racoréing Restrictwm, By~lLaws of
the corporation, rules and regulationa af the ‘corporation, oF in
any other way created; and in adaition thereto, ‘to do any and all
1awful things and acte which the corpdx:éﬁ:-;i;cm, at any time, and from
time to time, shall, in its discretion; deen 4o be to the best
interests of the members of the corpo¥ation, ahd to pay all costs
and expenses in connection theréwith an’dltin conpection with any and
all the purposes of the corporation, amd furﬁhax, to do any and all
pmper, authorized or

jawful things which may be a_avisja'n;
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exereise of any of t:he foregcing pc:w&rs, ax £Qr the peace, health,
comfort, and further, to o’ any and jﬂl}::-:;thiﬂgﬁh and exercise all

rights and powers permitted to nqn;-prgi_ﬁﬁ{ corpivrations under the
laws of the State of Arizopa, including the power to mortgage or
encumber any property owned By it.

E. To enter into, perform, #nd cari:vy out contracts of
any kRind necessary to, or in connection with, or imidental to, the
acconplishment of the purposes ¢f the corporation, incinding, but
not limited te, any contract or contractsi with t;he Fedaral Housing
commissioner which may he desirable or zig{ééasany to comply with the
reguirvements of the National Housing Act, as amended, and the
Administrative Rules and R@gulahioﬁ# of Ehe Commissioner
thereunder, relating to the yegqilation .ok restiriction of mortgagor
corporations as to rents, sales, charges, capital structure, rate
of return and methods of operation.

P. To borrow, and loan money, and give, take and hold
security and ¢ollateral; to execube, maka, i@sg;ue, _take and receive
notes, bonds, debentures, mortgagesd, plﬂé{ééé and other evidences of
indebtedness and security, of any and an kinds what~ scever, in
furtherance of any or all of the objec:ts of ;Lts bussmess.

G. To make coniracts of any kinds amﬁ descriptions with
third parties, fizrms and corporatimns, tm lmake cantracts with any
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of the officers, directors, :m;embqrs: Of -.gz

';coumil ¢f co=owners or
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be considersd anﬂ aon&truad )
operation, objects ox purposes of the ¢6rporation.

H. To do and perfprm any and -all ants and things and to
transact any business, nob. inmﬁnsistent with 1aw, which may be
necessary, incidental to ox cnpvanaent’in:aarryipg out any of the
business or purposes of the corporation,

The corporation shall ke a ngn*stoék corporation and
thall be owned egually by its mem&;:.éft-s;; and no dividends -or
pecuniary profits shall be paid to its m;émi?em. Membership in this
corporaticn shall be regulated Ly the By-iLaws,

RrIcLE vt

The time of commencement of this corporation shall he the
date upon which the Articles of Incorporation are filed with the
Arizona Corporation Commission.

ERTICLE XX,

The affairs of the corporation shall be conducted vy a
Board of Directors consisting of an mm ‘pumber of not less than
five nor more than seven méiuﬁers, exé,epé ‘as may be fixed from time
to time by the members of the council of co-cwneXs, and such othey
officers as the RBoard of Directars hay seleat from time to time,

including a President, a Viae-Presidgnt; a sacxatary anhd a

et 7ol




Directors, other than those pamed in axticlh zv ‘above, nust be

nembers of the council of ¢orowners.

- '

Any indebtedness or 1iab&11tﬁ,h¢: dirvegt or contingent,
mist be authorized by an aﬁf%rmattVQ-ﬁﬁgé of ‘a matority -of the
votes cast by the members of the Bﬁard o% ﬁir@ctors at a lawfully
held meeting; anﬂ approved by the Arizona ccrporation commission,
to the extent reguived by the laws of $ha State of Arizona.

The private property of Bach,aﬁﬁ?gvary'bfficar, director
and member of the council of co-owners of this corporation shall at
all times be ekempt f£from ‘411 Qebts - and liﬁéilities 0f the
covporation. ‘

ARTICLE. EIL:
This corporation hereby appeints GERY. G HENDRICKSON, 20

E. Main Street, Suite 560, Mesa, hrizenéaﬁasaol, who is now and has
been for more than three years last paﬁ%,‘a pong fide resident of
the State of Arizona, as its lawful stabutory sgent, upon whom all
notices and processes; including service of sulmons, may be served,
and which, when so served, shall be l&ﬁfﬂif pﬁrsnnal service upen

this corporation. The Directors may, at any tima, appoint another

agent for such purpose, and the filinq pf such other appointment
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ona (1) year from the date ot ihnprpora Br; - whwhaver iz gooner.

Thereafter, the annudal gmatin‘gs of the z;::?}amil ‘ot co-owners shall
be held in January of 'eaé;h year, oy -a"ﬁ -euch -other time as the
council of co-owners may by majority vﬁte app:mve. The annual
neetings of the Board of Directors and i:he membars of the council
of the co-owners shall be held at the bffi«:e of *the corporation oy
at such other cffice or offices at’ suwn..othqr- :p:l.aces as may be
designated by the Board of Directors, 'Bham shall be no less than
twoe (2) meetings of the Board of Dimct.nrﬁ duriﬁg each fiscal year,

These Articles of ink:o‘rporaﬁon may be amended by the
affirmative vote of a majority of the: members of the council of co-
owners. However, no amendment shall be maée Whmh would in any
wamer be deemed to bhe in conﬂ;m,ct with oF conﬂ;rm;y to the terms of
any promissory note, noxtgage, regu_iaﬁt;ry égggement, document
and/or instrument exscuted by the corporation in obtaining
insurance under the National Housing Adt:

IN WITNESS WHEREOF, the undersigned 'pei:'ss:fsns have hersunto
set their hands this _ﬂé_ﬁ» i
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day of V. 1990, by ;“IEANHE -WMER. :ﬁﬁ’l‘d‘ﬁyﬂﬁﬂﬁzﬂﬁsg and

LUCETTE ROJECK. : '.E.--' )
WITNESS my hand and GeLicial; s,eaa. :

My commission Ewpires:

20-15-52 \

I, GARY C. HENDRICKSON, hhving beéén designated to act as
Statutory Agent, herébyf ﬁﬁﬁsént to act in said capacity until
resignation or removal pursuant té the: laws' of the State of

Arizona.,

DATED: &~ 8"?0




