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BYLANS

oF

THE TERRACES AT TIBURON CONDOMINIUM ASSQ0CIATION, INC.

ARTICLE I
GENERAL PROVISIONS

Section 1.0 Name, The name of this corporation is The
Terraces at Tiburon Condeminium Association, Ine,

Section 1.1 Principal 0ffice. The principal office of
this corporation shall be located at Lepin and Renehan
Management, P.0. Box 50309, Phoenix, Arizona 85076-0309 but
wmeetings of members and directors may be held at such place
within the State of Arizona, as may be designated by the
Board of Directors,

Section 1.2 Defined.Terms. Terms in all capital
letters used in these Bylaws withoyt definition shall have
the meanings specified for such terms in the Declaratiom of
Covenants, Conditions and Restrictions for The Terraces at
Tiburon recorded with the County Recorder of Maricopa
County, Arizona, as Instrument Number

Section 1.3 Conflicting Provisgions, In the case of
any confliet between the ARTICLES and these BYLAWS, the
ARTICLES shall control; and in the case of any conflict
between the DECLARATION and these BYLAWS, the DECLARATION
shall controal,

Section 1.4 Corporate Seal, The "ASSOCIATION shall
have a seal in a form approved by the BOARD.

Section 1.5 Designation of Fiscal Year. The fiscal
year of the ASSOCIATION shall begin on the first day of
January and end on the thirty-first day of December of every
year, except that the first fiscal year shall begin on the
date of incorportion. :

Section 1.6 Boaoks and Records, The CONDOMINIUM
DOCUMENTS and all other books, records and papers of the
ASS0CIATION shall be available for inspection by any MEMBER
or his authorized agent during Teasonable business hours at
the principal office of the ASSOCIATION, where copies may be
purchased at reasonable cost,

Section 1.7 Amendment. These BYLAWS may be amended,
at regular or special meeting of the MEMEBERS, by a2 vote of a
majority (51Z) of a quorum of MEMBERS present in person or
by proxy; provided, however, that so 1long as there is
a period of DECLARANT CONTROL, the DECLARANT shall have the
right to z2mend these BYLAWS without obtaining the approval
or consent of any other OWNER or FIRST MORTGAGEE in order to
conform these BILAWS t£o the requirements or guidelines of
the Federal National Mortgage Association, the Federal Home

Loan Mortgage Carpaoration, the Federal Housing
Administration, the Veterans Administration or other
Administrative btody, So long as there 1s a period of

DECLARANT CONTROL, any amendment of these BYLAWS must have
the prior written approval of the Veterans Administrationm or
the Federal Housing Administration.

In cases of conflict between this Section and Section
13.2 of the DECLARATION, the provisions contained in the
DECLARATION shall prevail over the provisions contained in
the BYLAWS,



ARTICLE TI

Section. 2.0 Anpual Meeting., The First annual meeting
of the MEMBERS shall be held prior to N
198 » and each subsequent annual meetiag of the MEMBERS
shall be held on the same day of the same month of each year
thereafter at the hour of 7:00 p.m. 1If the day for the
annual wmeeting of the MEMBERS is a legal holiday, the
meeting will be held a2t the same hour aof the first day
following which is not a legal holiday.

Section 2.1 Special Meetings. Special meeting of the
MEMBERS may be called at any time by the president or by the
majority of the BOARD or upom written request signed by
MEMBERS entltled to wvote at least one—fourth (1/4) of the
total authorized votes in the ASSOCIATION,

Section 2.2 Notice of HMeetings. Written notice. of
each meeting of the HEMBEERS shall be gilven by, or at the
@irection of, the secretary or person authorized to call the
meeting by mailing a copy of each notice, postage prepaild,
not fewer than ten .(10) days nor wmore than sixty {(60) days
before such meeting to each MEMBER entitled to vote which is
addressed toc the MEMBER'S address last appearing on the
books of the ASSOCIATION or supplied by such MEMBER to the
ASSOCIATION for the purpose of notice, Such notice shall
specify the place, day and hour of the meeting, and, in the
case of a special meeting, the items on the ageunda,
including the general nature of any proposed amendment to
the DECLARATION or BYLAWS, budget changes and any proposals
to remove a director or officer,

Section 2.3 Quorum. Except as otherwise provided in
the ARTICLES, the DECLARATION or these BYLAWS the presence
in person or by proxy of MEMBERS eatitled to cast one-tenth
(1/10) of the total authorized votes in the ASSQOCIATION
shall constitute 2 quorum at all meetings of the MEMBERS.
If a quorum shall not be present at any meeting, the MEMBERS
entitled to vote thereat shall have the power to adjourn the
meeting from time to time, without notice other than an-
nouncament at the meeting, until a quorum shall be present.

Section 2.4 Proxies. Votes allocated to the UNIT way
be cast pursuant to a proxy duly executed by a UNIT OWNER.
If 2 UNIT is owned by more than one persom, each OWNER of
the UNIT may vote or register protest to the casting of
votes by the other OWNERS of the UNIT through a duly
executed proxy. A UNIT OWNER may not revoke a proxy given
pursuant to this Section execept by actual notice of
revocation to the person presiding over a meeting of the
ASSOCIATION. A proxy is void if it is not dated or purports
to be revecable without notice. The proxy is revoked on
presentation of a later dated proxy executed by the same
UNIT OWNER, A proxy terminates one year after stated unless
it specifies a shorter term or unless it states that it is
coupled with an interest and is irrevocable,

ARTICLE IT1X

BOARD OF DIRECTORS

Section 3.0 Number, The affadrs of the ASSOCIATION
shall be managed by a board of three (3) directors, So long
as there is a period of DECLARANT. CONTROL, the direectors

need not be members of the ASSOCIATION, After the
termination of & period of DECLARANT COWTROL, all directors
must be members of the ASSOCIATION. . Pursuant to ARTICLE X

of the DECLARATION, DECLARANT hereby reserves the right to
itntcrease the number of wembers on'the'BOARD.



Section 3.1 Term of Office. After the termination of
the period of DECLARANT CONTROL, the initizl members of the
BOARD skall hold office until the first annual meeting of
the MEMBERS and until their successors are elected and
qualified. At the first annual meeting of the MEMBERS after
the termination of the period of DECLARANT CORTROL, one
director shall be elected by a majority vote of the BOARD
for a term of ome (1) year, one diractor for a term of two
(2) years and one director for a term of three (3) years,
At each annual meeting thereafter, the MEMBERS chall elect
one director by a two-thirds (2/3) vote of all persons
present and entitled to vote, for a term of three (3) years.
In the event the number of directors on the BOARD is -
increased the BOARD shall provide for the election of the
directors in such a manner that the terms of the diractors
shall be staggered; provided, however, that during the
pericd of DECLARANT CONTROL, the DECLARANT shall have the
right to appoint and remove the officers and MEMBERS of the
BOARD OF DIRECTORS. During this period of DECLARANT
CONTROL, the UNIT OWNERS shall not have the right to efther
appoint or remove officers of the BOARD OF DIRECTORS.

Section 3.2 Removal. At any annuval or special meeting
of the MEMBERS any one or more of the members of the BOARD
may be removed from the BOARD with of without cause by
two-thirds (2/3) vote of all persons present and entitled to
vote at any meeting of the UNIT OWNERS at which a quorum is
present, and a successor may then and there be elected to
f111l the vacancy thereby created; provided, however, that
during the pariod of DECLARANT CONTROL, the DECLARANT shall
have the right to appoint and remove the officers and
MEMBERS of the BOQARD OF DIRECTORS. During this period of
DECLARANT CONTROL, the UNIT OWNERS shall not have the right
to either appoint or remove officers or members. of the
BOARD, )

Section 3.3 Compensation. Ne director shall receive
compensation for any service he may render toc the ASSOCIA-
TION which is within his duties as a director, However, any
director may be reimbursed for his actual expenses incurred
in the performance of his ductdies. A director may receive
compensation for services rendered to the ASSOCIATION which
are outside his duties as a director if the payment of such
compensation is approved by all of the other directors.

. Section 3.4 Action Taken Without a Meeting. The
directors shall have the right to take any dction in the
absence of a meeting which they could take at a meeting by
obtaining the written consent of all the directors. Any
such written consent shall be filed with the minutes of the
proceedings of the BOARD.,

Section 3.5 Vacancies. After the period of DECLARANT
CONTROL, the vacancies on the BOARD caused by any reason
other than the removal of a director In accordance with the
provisgsions of Section 3.2 of these BYLAWS shall be filled by
a majority vote of the remaining directors at a special
meeting of the BOARD held for such purpose promptly after
the occurrence of such vecancy, even though the directors
present at such meating may constitute less than a quarum,
Each pexrson so elected shall be a member of the BOARD until
a successor shall be elected at the next annual meeting of
the MEMBERS.

Section 3.6 Regular Meetlngs. Regular meetings of the
BOARD may be held at such time and place 2e shall be deter-—
mined from time to time by the BOARD. Such meetings shall
be held at least once every four months -during each fiscal
year, .




Section 3.7 Special Meetings. Special meetings of the
BOARD may be called by the President on three business days
notice to each director, givenm in writing, by hand delivery,
mail or telegraph, which notice shall state the time, place
and purpose of the meeting, Special meetings of the BOARD
shall be called by the President or Secretary in like manner
and on like notice on the written request of at least two
directors.

Section 3.8 Quorum. A majority of the directors shall
constitute a2 quorum for the transaction of busimess. Every
act or decisien done or made by a majority of the directors
present at a duly-held meeting at which a quorum is present
shall be regarded as the act of the BOARD.

Section 3.9 Powers and Duties, The BOARD shall have
2ll of the powers and duties necessary for the administra-
tion of the affalrs of the ASSOCIATION and wmay do all such
acts and things as are not by the CONDOMINIUM DOCUMENTS
required toc be exercised or done by the MEMBERS. In addi-
tion to the duties imposed by these BYLAWS or by any resolu-
tion of the MEMBERS that wmay hereafter be adopted, the BOARD
shall have the following powers and duties:

(a) Open bank accounts on behalf of ASSOCIATION
and designate the signatures thereon;

{b) Make, or contract for the making of repairs,
additlons to, improvements to or alterations of the CONDO-
MINIUM and repairs to GENERAL COMMON ELEMENTS, in accordance
with the CONDOMINIUM DOCUMENTS, after damage or destruction
by fire or other casualty, or as a result of condemnation otr
eminent domain proceedings;

(e) 1In the exercilise of 1its discretion, enforced
by legal means the provisions of the CONDOMINIUM DOCUMENTS;

(d} Designate, hire and dismiss the personnel
necessary for the mainterance, operation, repair, replace-
ment of the GENERAL COMMON ELEMENTS and provide services for
the CONDOMINIUM., and. where approvriate, provide for the
compensation of such personnel and for the purchase of
equipment, supplies and material to be used by such person-
nel in the performance of thelr duties;

{e) ©Provide for the operation, care, upkeep and
maintenance of all of the GENERAL COMMON FELEMENTS aund
services of the CONDOMINIUM and borrow money on behalf of
the ASSOCIATION when vrequired im conunection with any one
instance relatimg to the operation,  upkeep and maintenance
for the GENERAL COMMON ELEMENTS; provided, however, the
consent of MEMBERS having at least two-thirds (2/3) of the
total votes in the ASSOCTATION shall be obtained either in
writing or at a meeting called and held for such purpose in
accordance with the provisions of these BYLAWS iu order for
the ASSOCIATION to borrow in excess of $10,000;

(£) Prepare, adopt and amend an annual budget for
the ASSOCTATION prior to the commencement of each fiscal
year;

(g) Adopt and publish vrules and regulations
governing the use of the GENERAL COMMON ELEMENTS and facili-
ties and the personal conduct of the MEMBERS and their
guests, lessees, Invitees and family members thereon and
establish penalties for the infraction thereof;

(h} Suspend the voting vights and the right to
use the GENERAL COMMON ELEMENTS of a MEMBER during any
period in which such MEMBER shall be in default ia the

P



payment of any assessment ox other amounts due under the
terms of the CONDOMINIUY DOCUMENTS, after notice and an
opportunity to be heard, for a period of 15 days and for a
pericd not to exceed 60 days for any infractlom of the
CONDOMINIUM DOCUMENTS:

(1} Exercise for the ASSOCIATICN all opowers,
duties and authority vested in or delegated to the ASSOCIA-
TIO¥ and not reserved to the membership by other provisions
of the CONDOMINIUM DOCUMERTS;

(3} Declare the office of a member of the BOARD
to be vacant in the event such member shall be abseut from
three {(3) consecutive regular meetings of the BOARD;

(k) Empioy, hire and dismiss such employees as
they deem necessary and to prescribe their duties and theilr
compensation; .

(1) . Hire or employ and dismiss a manager, whether
as an independent contractor or as an employee, to perform
such services aud duties as the BOARD may direct and dele-
gate to such manager and hils employeeg including, buc
without 1limitaticon, any of the duties granted to the
officers of the ASSOCIATION in these BYLAWS or r any duties of
the BOARD set forth in this Section;

(m) Cause to be kept a complete record of all its
acts and corporate affairs and - te present a statement
thereof to the MEMBERS at the a2nnual meeting of the MEMBERS,
©r at any speclal meeting WHemn suchh stacement 18 requesteu
in writing by any MEMBER entitled to vote;

(n) Supervise all officers, agents and employees
of the ASSOCIATION aud see that their duties are properly
performed;

(0) Issue, ot cause an appropriate officer to
issue upon demand to any person, a certificate setting forth
whether or not any assessment has been paid. A reasonable
charge may be made by the BOARD for the issuvance of these
certificates. If a certificate states an assessment has
been pald, such certificate shall be conclusive evidence of
such payment;

(p) Procure and malintain adequate property
liab4ility and other iunsurance as required by the DECLAR-
ATION;

(q) Cause all officers or employees having fiscal
responsibilities to be bonded, as it may deem appropriate or
as required by the DECLARATION; and o

(r) Cause the GENERAL COMMON ELEMENTS to be
maintained, as more fully set forth in the DECLARATION.

ARTICLE 1¥

OFFICERS AND THEIR DUTIES

Section 4.0 Enumeration of Officers. The principal
officers of the ASSOCIATION shall be the president, the
vice-prasident, the secretary, and the treasurer all of whom
shall be elected by the BOARD after the termination of the
perind of DECLARANT CONTROT.. The president must bhe a mamher.
of the BOARD. Any other officers may, but need not, be
members of the BOARD.

Section 4.1 Election of Officers, After the
termination of the period .of DECLARANT CONTROL, the election
of officers shall take place at the first meeting of the
BOARD foellowing each anmnual meeting of the MEMBERS.
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Section 4.2 Term. After the termination of the period
of DECLARANT CONTROL, the officers of the ASSOCIATION shall
be elected annually by a fifty-one percent (51%1) majority
vote of the BOARD and each shall held offfce for ome (1)
year unless he shall socner resign, or shall be removed, or
otherwise disqualified to serve. )

Section 4.3 Special Appointments, After the
termination of the period of DECLARANT CONTROL, the BOARD
nay elect such other officers as the affalrs of the
ASSOCIATION may require, each of whom shall hold office for
such period, have such authority, and perform such duties as
the BOARD may, from time to time, determine.,

Section 4.4 Resignation and Removal. After the
termination of the period of DECLARANT CONTROL, any officer
nay be removed from office with or without cause by a

fifty-one percent (51%) majority vote of the BOARD, Any
officer may resign at any time by giving written notice to

the BOARD, the president or the secretary., Such resignation
shall take effect on the date of receipt of such notice or
at any later time specified therein, and unless otherwise
specified therein, acceptance of such resignation shall not
be necessary to make it effective, .

Section 4.5 Vacancles, After the termination of the
period ¢of DECLARANT CONTROL, a vacancy in any office may be
filled by appointment by a fifty-ome percent (51Z) majority
vote of the BOARD. The officer appointed to such vacancy
shall serve for the remainder of the term of the officer he
replaces.

Section 4.6 Multiple Qffices. . The offices of
treasurey and secretary may be held simultaneously by the
Eame person, One person may not simultaneously hold more

than one of any of the other offices, including .special
offices created pursuant to Section 4.3 of these BYLAWS,

Section 4.7 Powers and Duties. To the extent such
powers and duties are not assigned or delegated to a manager
and such wmanager’s  servauts and employees pursuant to
Section 3,9(1l) of these BYLAWS, the powers and duties of the
cfficers shall be as follows:

(a) Presldent. The president shall be the chief
axecutive officer of the ASSOCIATION; shall preside at all
meetings of the BOARD and the MEMBERS; shall see that orders
and resolutions of the BOARD are carried dinto effect; and
have general and active management of the business of the
ASSOCIATION. The president may execute, certify and record
amendments to the DECLARATION on behalf of the ASSOCIAYTION;

(b) Vice-President., The vice-president shall act
in the place and stead of the president in the event of his
absence, Inability or refusal to act, and shall exercise and
dischaxrge such other duties as may be required of him by the
BOARD. The vice-president, like the president, may execute,
certify and record amendments to the DECLARATION on behalf
of the ASSOCIATION;

(c) BSecretary. The secretary shall record the
votes and keep the minutes of all meetings and proceedings
of the BOARD aund of the MEMBERS; keep the corporate seal of
the ASSOCIATION and affix it on a2ll vpapers requiring said
seal; serve notice of meetings of the BOARD and of the
MEMBERS; keep appropriate current records showing  the
MEMBERS of the ASSOCIATION together with their addresses,
and shall perform such other duties as required by the
BOARD: S

(&) Treasurer. The ctreasurer shall receive and
depogit 1in appropriate bank accounts all monies of the
ASSOCTIATION and shall disburse such funds as directed by



resolution of the BCARD; shall sign all checks and prom-
i1ssory mnotes of the ASSOCIATION; keep proper books of
account; and shali prepare an annual budget and & statement
of income and expenditures to be presented tec the membership
at i1ts regular annual meeting, and deliver a copy of ezch to
the MEMBERS; and, in general, perform all the duties inci-
dent to the office of treasurer, i

* ARTICLE ¥
INDEMNIFICATION

Section 5.1 Dilrectors and Officerss Third Party
Actions., The ASSOCIATION shall have the power to indemnify
any person who was or 1s a party or 1s threatened to be made
a party to any threatened, pending or completed action, suit
or proceeding, whether c¢ivil, criminal, administrative or
investigative, other than an action by or in the right of
the ASSOCIATION, by reason of the fact that he is or was a
member, director, officer, employee or agent of the ASSOCIA~
TION or is or was serving at the request of the ASSOCIATION
as a member, director, officer, employee or agent of another
corporation,  partnership, .joint venture, trust or other
enterprise, against expenses, including attorney fees, and

against judgments, fines and amounts paid in settlement

actually and reasonably incurred by him in connectior with
such action, suite or proceeding if he acted, or failed to
act, in good falth and in a manner he reasonably believed to
be In or not opposed tec the best interests of the ASSOCIA-
TION and, with respect to any crimimal action or proceeding,
had no reascnable cause to believe his conduct was unlawful.
The termination of any action, suit or proceeding by judg~
ment, crder, settlement, conviction, or upon a plea of nclo
contendere or its equivalent shall not of 1tself create a
presumption that the person acted or failed to act other
than in good faith and in a wmwanner which he veasonably
believed to be in or not opposed to the best interests of
the ASSOCIATION and, with respect to any criminal action or
proceeding, had reasonable cause to believe that his conduct
was lawful. :

Section 5,2 Directors and =~ Officers, Derivative
Actiong. The ASSOCIATION shall have the power to indemnify
any person who was or 1s a party or 1is threatened to be made
a perty to any threatened, pending or completed actiom or
suit by or in the vright of the ASSOCIATION to procure a
judgment in its favor by reason of the fact that he is or
was a member, director, officer, employee or agent of the
ASSOCIATION or 1is or was serving at the request of the
ASSOCIATION &as a member, director, officer, employee eor
agent of another corporation, partnership, joint venture,
trust or other enterprise against expenses, i1including
attorney fees, but exeludlng judgments and fines, aad,
except as hereinafter set forth, amcunts paid in settlement,
actunally and reasonably incurred by him in connection with
the defense  or settlement of such action or suit, if he
acted, or faliled to act, in good faith and in a wmanner he
reasonably believed to be in or tdot opposed to the best
interests of the ASSOCIATION and except that no indemnifica-
tion may be made in respect of any claim, issue or matter as
te which such person shall have been adjudged to be liable
for negligence or misconduct in the performance of his duty
to the ASSCCIATION unless and only to the extent that the
court in which such actiom or suit was brought shall deter-
mine upon applicatiocn that, despite the adjudication of
l11ability but in view of all the circumstances of the case,
such person 1is fairly and reasonably entitled to indemnity
for such expenses which such court shall deem proper. The
court in which any such sactiom or suit was brought may
determine upon application that, ipn view of all circum-

I



stances ¢f the case, indenmnity for the amounts so paid in
settlement and for the expenses, 1ncluding attorney fees,
actually and reasonably paid in counnection with such ap-
plication, to the extent the court deems proper.

Section 5.3 Employees and Agents, To the extent that
a member, director, officer, employee or ageut of the
ASSOCIATION has been successful on the merits or otherwise
in defense of any action, sult or proceeding referred to in
Sections 5.1 and 5.2 of these BYLAWS or in defense of any
claim, 1ssue or matter therein, he shall be indemnified
against expenses, 1ncluding attorney fees, actually and
reasonably incurred by him in connection therewith,

Section 5.4 Procedure for Effecting Indemnification,
Any indemnification under Section 5.1 or 5.2 o¢f these
BYLAWS, unless ordered by a court, shall be made by the
ASSOCIATION only as authorized in the specific case upon a
determinatioun that indemnification of a member, director,
officer, employee or agent is proper 1n the <¢ircumstances
because he has met the applicable standard of conduct set
forth im Section 5.1 or 5.2 of these BYLAWS. Such deter-
minatior shall be made by any of the following:

‘(a) By the BOARD by a majority vete of a guorum
consisting of directors who were not parties to the action,
sult or proceeding;

{b)  If such a quorum 1§ not obtainable, in a
written opinion of independent legal counsel appointed by a
majority of the disinterested directors for that purpose;

{c) 1If there are no disinterested directors, by
the court or other body before which the action, ‘sufit or
proceeding was brought or any court of competent jurisdic-
tion upon the approval of or application by any person
geaking indemwnification, in which case indemnification may
include the expenses, jncluding attorney fees, actually and
reasounably peid din conneection with such application;

(d) By act of the members.

Section 5.5 Advancing Expenses. Expenses, including
attorney fees, incurred in deanding a civil or criminal
action, suit or proceeding may be paid by the ASSOCTATION 4in

advinice of the final disposition of the action, suit or
proceeding as authorized din the manner provided in Section
5.4 of these BYLAWS upon receipt of an undertaking by er on
behalf of the wmember, director, officer, esmployee or agent
to repay the amount unless it is ultimately determined that
he 1s entitled to be indemnified by the ASSOCTATION as
authorized in this Article,

Section 5.6 Scope of Article. The dindemnification
provided by this Article is not exclusive of any other
rights to which those indemnified may be entitled under any
agreement, vote of MEMBERS or disinterested directors or
ctherwise, both as to action in his official capacity and as
to action 1In another capacity while holding such office and
ghall continue as to & person who has ceased to be a member,
director, officer, employee or agent of the ASSOCIATION and
shall d4nure to the benefit of the heirs, executors and
administrators of such a person.

ARTICLE VI

ARCHITECTURAL CONTROL

Section 6,0 Committee Composition. The ARCHITECTURAL
COMMITTEE shall consist of not less than three {3) wmembers,




None of such members shall be required to be an architect or
to meet any other particular qualificatiomns for membership.
A member need not be, but may be, a member of the BOARD or
an officer of the ASSOCIATION.

Section 6.1 Terms of Office. The texrm of office for
mewmbers of the ARCHITECTURAL COMMITTEE shall be a period of
one year, or until the appointwment of a successor, Any new
member appointed to replace a member who has resigned or
been vremoved shall serve such member's unexpired term.
Members who have resigned, been removed or whose terms have
expired may be reappointed,

Section 6.2 Appointment and Removal. The right to
appoint and Temove all wmembers of the ARCHITECTURAL
COMMITTEE at any time, shall be and is hereby vested soclely
in the BOAKRV; provided, however, that no member may be
removed from the ARCHITECTURAL COMMITTEE by the BOARD except
by the vote or written consent of fifty-one percent of all
of the members of the BOARD, :

Section 6.3 Regignations, Any member of the ARCHI-
TECTURAL COMMITTEE may at any time resign from the Committee
by giving writtenr notice thereof to the BOARD.

Secticon 6.4 Vacancies, Vacanciles on the ARCHITECTURAL
COMMITTEE, however caused, shall be filled by the BOARD. 4
vacancy or vacancies on the ARCHITECTURAL COMMIITEE shall be
deemed tc eXist in case of the death, resignation or removal
of any mewber.

Section 6.5 Duties, It shall be the duty of the
ARCHITECTURAL COMMITTEE to consider and act upon any and all
proposals or plans submitted to it pursuant to the terms of
the DECLARATION, ¢to adopt ARCHITECTURAL COMMITITEE RULES, to
perform other duties delegated to it by the BOARD, and to
carry out all other duties imposed upon it by the PECLARA-
TION.

Section 6.6 Meetings and Compensation. The ARCHI-
TECTURAL COMMITTEE shall meet from time to time as necessary
to perform its duties, The vote or writtem consent of any
two members, at a meeting or otherwise, shall constitute the
act of the Committee unleses the unanimous decision of the
Committee is required by any other provision of the DECLARA-
TION. The Committee shall keep and maintalin 2 written
record of all actions taken by it as such meeting or other-
wise, Members of the ARCHITECTURAL COMMITTEE shall not be
entitled to compensation for their services.

Section 6.7 Architectural Committee Rules. The
ARCEITECTURAL COMMITTEE way adopt, amend and repeal, by
unanimous vote or writtem cousent, rules and regulations.
Said rules shzll dinterpret and implement the DECLARATION by
setting forth the standards and procedures for ARCHITECTURAJL
COMMITTEE review and the pguidelines <for architectural?
design, placement of buildings, landscaping, color schemes,
exterior finishes and materials and similer features which
are vecommended for use within the CONDOMINIUM.

Section 6.8 Waiver. The approval by the ARCHITECTURAL
COMMITTEE of any plans, drawings or specifications for any
work done oT propased, or for amy other matter requiring the
approval of the ARCHITECTURAL COMMITTEE under the
DECLARATION, shall not be deemed to constitute a waiver of
any right to withhold approval of any similar plan, drawing
specification or watter subsequently submitted for approval.
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Section 6. Time for ApprOVal In the event the
ARCHITECTURAL COMMITTEE fails to approve or disapprove auny
application for approval withim 30 days after the
application, together with supporting plaus and
specification, have been submitted to it, approval will not
be required and this Article will be deemed to have been
complied with,

CERTIFTICATION

I hereby certify that the foregoing BYLAWS were adopted
by the BOARD of the ASSOCIATIOQN at a2 meeting called for that
purpose on the 5th day of Auggst s 1986. _— =

(b /*ﬂ,,%

Tresident’

ATTEST:

vbé//_ v

Secretary”

STATE OF ARIZONA 3
: J ss.
COUNTY OF MARICOPA )

On this the 5th day of _August ., 1986, before me, the:
undersigned officer, personally appeared James V, Beemiller,
who acknowledged himself to be the President of The Terraces
at Tiburon Condominium Associationm, Inc., an Arizona
corporation, and that he, as such officer being authorized
to do so, executed the foregoing instrument f£fdr the purposes
therein contained, by signing the name of the corporation by
himself as such officer.

IN WITNESS WHEREOF, I hereunto set my hand and official
seal.

&MQ_J“MM@_QMn

AFFICIAL SFAL
TERESA A. CHAMDLER
KOTARY PYOLIC SIATE OF ARIZONA
‘MARICOPA COUNTY
My Comm, Explres Oct. 27, 1937
STATE QF ARIZONA ) >

) ss.
COUNTY OF MARICCPA )

My Commission Expires:
Qctokex 27, 1987

On this the 5th day of _Auqust , 1986, before me, the
undersigned officer, perscnally appeared Dale J. Owens, who
acknowledged himself to be the Secretary of The Terraces at
Tiburon Condominium Assoclation, Inc., an Arizona
corporatiou, and that he, as such officer being authorized
to do so, executed the foregoing imstrument for the purposes
therein contained, by signing the name ,of the corporation by
himself as such officer.

IN WITNESS WHEREQOF, I hereunto set my hand apd official
sesl. -

jﬁ&\\ugho_ (% CZJ (e s LITEIVIE Cﬁ*”““

Notary Puh1‘<~

My Comuission Explres:

Qctober 27, 1987 A OFFICIAL SEAV
s TERESA A, CHANDLER
NOTARY PUOLIS - STATE DF ARIZONA

MARICOPA COUNTY
My Comm. Expires Oct. 27, 1987
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