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' AHTIQLES OF INCORPORATIOH
or

LA_BUENA_VIDN TWO TOWNHIDUSES CObp,

KNOW ALL MEN DY TIIESE PRESENTS:

=il

That the undersigned persons, all of whom are residents of Arlzona, have this
day voluntarily ascociated tlemselves tugether for the purpose of forming a corporatien

undar and pursuant. Lo the rules of Lhe State of Arizona, and for thal puzrpose hercby
adopt Lhe folluwing Actlcles of Incorporation:

. ARTICLE .

The nama of tho corporation shall be:

B S
LA BUENA VIDA TWO TOWNIIQUSES CORp.
» ARTICLE II.
Thia eorporation lao organlned puvsuant to the geperal non-profit corporatlon
laws of tha State of Arizona,
" Tha names and post offlce addresses of tho incorporators are as follows:
LAWRENCE L. PAVILACK 7313 socurity Bullding
7 Phoanix, Arlzona AS004
EARL SUMRALL P. 0. Box looon
Mioenix, Arirzona n5016
HENRY F. KAESTHLR P. D. Dox 10008
. Phoenix, Arizona B5016 °
ARTICLE 1V.
Chisiitd o
Tha number of directors of thisg corporation to act Lnitially shall be three
_ {3} but such numbor may be changed hy the By-lLaws duly adopted. The followlng persone
- ware electad January 17, 1unit, 4t Moenlx, Arizona, to serve as directors until the )
aloction of thair successors:
. LAWRENCE L. PAVILACK 713 Securily Building
! Phoenlx, Arizona 85004
“\\\ EARL SUMRALL P. 0. Box 1000H

Phoenix, Arizona 850106

UENRY F. KAESTNER P. 0. Box 10000
s Phoenix, Arizona 05016

ARTICLE V.
il ik

The principal piace of businoss ef the corporation shall be at Lho City of
Scottedala, Arlzona, but the corporition may ostablish othar offiems within the State of
Arlzona and hold lts mestlngs at guch places as thea By-Laws may provide,

ARTICLE V1,

The general nature of the buninens to be transacted and the ohijgctives and
purposes of tho corporation shall he as follows:

A. To own, cperate and/or maintaln certain property and improvements to be
used in common by and for the benefit of the owners of residences constructed with the
following describod premises:

Lotg Sixty-Tive (69) through One llundred Thirty-six

(130}, inclusive, LA DUENA VIDA THWO TOWNIOUSES: a
resubdivision of part of Tract "A", Scottsdale Estates
Fifteen., Book 04 of Mapa, page 15, MCR, & part of tha 4
Northwast quarter of tho Northoast quartor of Section

24, Township 2 North, Rango A Bast of the Glla and

F.1
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' : peounlary profits shall hé paid to.fts membern. Memberahip In tha Amsocclatién, oxcept for..”

—’ o’

| st

Salt River Base and Merldian, Maricopa County,

Arizona; according to the plat thereof of record in

Lhe offica of Lhe County Recordar of Maricopa .
County, Arizona, in Pook 116 of Maps, page 7 tharaof.

B. To enabla the financing of constructlion of such realdences and common

elaments with or without the asslstance of mortgage insurance under the Naticnal liousing
Act, §

€. To accept auch property and Improvements as may be conveyed to the corpor-
atlon and to malntaln and otherwlpa manage landsecaping, parking areas, walk argas,
gommon elements, rocreational areas and facilitles upon such property. To pay all taxaa
and agsevssments, Lf any, which may properly be levied against such property or othar
property acquired by or owned by the corporation. To repair, malntaln, rehshilitakse and
rootore the real property and any lmprovemanta located thereon; to impress liens agalnat
the individual resldence units and thelr fractlional or percentage ownership interssta in
the townhouso corporation, to gecure the paymont of obligatlons dua from tha ownors
thareol to the eorporation and to collect, forecloas or otherwlse enforco, compromise,
ralaasa, satlefy and discharge said demandn, and to do all other acts nacessary to the
flling, maintenanca and diecharye of sald lisns; to take any ackion necessary to enforce
tha covanants, restrictlons, reservatlons and conditions which at presont or in tha futura
affoct sald property described in Article VY, Paragraph A above, alther by racording
reatrletions, Dy-Laws of the corporation, rulea and regulations of the corporation, or
in any othor way created; and (n addition theraete, to do any and all lawful things and
acts which tha corporatlion, at any tima, and from timo to timo, shall, in lts discretion,
deem to be to the best intorecats of the members of the corporation, and to pay all coata
and expansas in connaction thevowith and in connoction with any and all tha purposes of
the corporation, and further, to do any and all lawful things which may ba advisablo,
proper, authorizad or permitted to bo done by the corporation under and by virtus of any
condition, covenant, ramtriotion, resevvullon, charge or assessment affecting mald pro-
perty or any portion thoracf, and to dv and perform any and all acts which may be elthar
necessary for or Incidental to the sxerciso of any of the foragoing powors, or for the
peaca, health, comfort, salety or general wolfaro of the members of the corporation, and
furthor, to do any and all things and oxercise all rights and powers permitted to none
profit corporatiens under tha laws of the Btate of Arlzona, including the powar to
mortgage or oncumber any proporty owned by it,

D-_JEL3££2£_#EEQ|-EREEQEE_EQ@.SE;;y_th_ggntracts of any kind necassary to, or
in connection with, or incidantal to, the accomplishment of the purpogas of the corpora-
tlon, Including, but not limited (o, any contract or contracts with the Fedaral flousing
Commissloner which may bo doslrable or necesaary to comply with the raguirements of tha
Natlonal Housling Act, aa amended, and the Adminlstrative Rules and Regulations of tha
Commizsioner thereunder, relating to thg regulatlion ot restriction of mortgagor corpora-
tlona as to rants, sales, chargas, capltal structure, rate of raturn and methods of

oparation,

E. To berrow and loan money, and give, take and hold security and collataral;
to executs, make and issus and Lake and racolve bondm, notas, debentures, mortgages,
plodgos and other svidences of Lndobtadness and Becurlty, of any and all kinds whateoaver,
in turtherance of any or all of the cb}octs of fte business,

F. To make contracts of all kinda and doacriptions with third parcies, [irme
and corporatlons; to make conktracta with any of the officern, dlrectors, membare of ths
Counell of Co-Ownore or employeas of this corporation, ilndividually or otherwlse and
without limitatlon, roetriction or prejudice, which contracts shall bs consldared and
construed on tho same banle ne contracts with third persona, all in furtherance of the
organimation, managoment, operation, objscts or purposss of the corporation,

G, To do and perform any and all acts and things and to transact any business,
not Inconalatent with law, which may be neceepary, lncidental to o convenlent in carrying
eut any of tho businass or purposes of tha corporation,

ARTICLE VII.

The corporation mhall be A non-stock corporation and shall be owned hy itn mam-
hors, who shall be collectively called tha Councll of Co-Owners, and no dividands or

membotshln nf the incorpnzators and the flent Reare ef Dlreckarn,, shall be limitrd to  o- 03¢
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townhounen constructed or planned™td bo constructnd on Ehe propeacty deacribed™udove.
An owner of a townhouse shall aulomatically, upon becoming the ownar of a Lownhousa,
be o mamber of the Assoclation, and ghall remain & momber of the Association unkil such
tima ag hils ownership ceaees fnr any rveason, at which tima Jils memborahip in gald
Aopociatlon shall automatically cease. Nothing herein is intended ko Luclude as members
of the Asgociation peksons or enkitics who hold an Intarost mecely as security for the
performance of an obligation. Mo cnrtiElcates of memborahip shall be issued and member-
shlp shall be evidenced by an officiat lisk of said mombars, which list ahall be kept by
tho Sacretary of Lhe Asgocistion. HNo membership shall be issued to any other person or
persona except as Lhey may be lssued in subatitution for outstanding memberships assigned
to tha now record owners of equltable title (or legal ctitvle if equitable title has merged]) .
Mambership ohall be appurtenant to and may not be separated from owpership of any lot.
¥

In the event any such Lownhouse is owned by two or mora perdaohs, Whethar by
jolnt tenancy, tenancy in common, community property or othorwise, the membership as to
aach townhouse unit shall be joint and o gingle memburship for such Lownhousa shall ba
igsued In the names of all, and they shall designate to the Assoclatlon fn wrlting at the
time of lsmuance ono of thulr number who shall hold the memborship and have the power to
vote said membarship, and in the absence of such designation and until such designation
in made, the Doard of Diraetors of the Association shall mako such deslgnation.

ARTICLE V1T,
Tho Association shall have twe classes of voting membership.

Class M. Class A mombors shall be all those owners as dafined
In Articla VII. A Class A member shall be entitled to ona vete for aach
lot owned by sald member, as provided above.

Clags B. 7The Class B member mhall ba tha Declarant (as rlefined
‘in the Declaration of Cavananta, Conditlone and Hestrletlons reecorded for
the property referred to In Article VI A abova), The Class B membar shall
bo entitled to three (3) votes for each lot in which it holds the interest
roquirsd for membership by Artlele VII, provided that the Clacs B member-
shlp rball cease and be converted to Class A mumbership on the happening of
althar of the followlng avents, whlchever occurs oarller:

{a) When the total votes cutstanding in
tho Class A memberahip egual the total voteas R
outstanding in the Clasa B membershlp, or )

(b) "Two () yoars from the date of the
#bgvo raforrad to Declaration,

ARTICLE IX.

The time of commencemont of thls corporation ghall bha the date upon which tha
Arizona Corporation Commlsslon shall issue lts Certificate of Incorporation and the
tormlnation of the corporatlon shall be twenty-~five (25) years thereafter, with tha
power and privilage of renowal as provided by law. HApplication for the renswal of such
corporate existence shall be made in a timely manner prior to the date of tarminatlon of
the orlginal corporatlon charter,

ARTICLE X. ,
The affalrs of the corporatlon nhall be conducted by a Board of Directors
conpisting of an odd number of not lesa than five (5) nor more than sevan {7) members,
oxcept for tha Initlal diroctors as provided in Articlec IV above, or aes may be [lxed from
tima to time by tho members of the Counclil of Co-~Owners, and such othor officers as tha
Board of Dlrectors may melect EFrom time to time, Includlng a President, a» Vice Preasident,
n Bacratary and a Troasurer. The oamoe porson may hold any two oFficas, excapt that the
Prosident may not at the same time hold the ovfflce of Vice Presldant or Secratary.

Thoe dhlrectors ehall Le elected by the membare of the Council of Co-Ownors at
the firat and sach ensulpg annual meetling theraof, as provided for Ln Lhe By-Laws of thla
corporation, 7The dlrectors, other than those named ip Article IV above, must bo members
of the Council of Co-Owners, 1In addlition to those eligible to be a director, as indlcated
abova, any director, officer or employes of a corporatlon, which is a member of the
Councii of Co-Owners, shall bo eligible to be a director of the townhouse corporation upon
being so authorized by asaid member corporation.
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The Board of Uiractors, at any regular or apscial meating called far such
purpose, shall hava full power to adopt, amend or repeal resolutions and by-laws of the
corporation or asuch rarolutions and by-laws pot conkrary Lw swuc inconsistent with law
or thema Artleles of Incorporation,

ARTICLE XI.

Any Indebtedness or liabllity, direct or contingent, must be authorized by an
affirmative vote of a majority of the votes cast by the members of the Board of Direc-
tore at a lawfully huld mosting, and approved by the Arizona Corporation Commisalon, to
the extent requlred by the laws of the State of Arizona. - The highest amount of indebtad-
heas or llability, diroect or contingent, to which thia corporation may be aubject at any
one timo shall nut cxceed onn hundred Eilty percent (1508} of ita income for the previous
Elacal yaar, except that additional amounts may ba authorized by an affirmative vote of
two-thirds (3/3) of the wmembers of the Councll of Co-Ownors.

ARTICLE XII.
¥
Any mortgage by tha Association of the common area, as defined in the Declara-
tlon of Cavananto, Conditlonu and Reatrictions for the pruperly referred to ln Article
VI, shall hava the asaent of Lwo-thirds (2/3) of the entlre Class A mambership and two=-
thirda (2/3) of tha Clags b mambershlp, 1f any.

ANTICLE XELI.

The privata property of each and avery officar, director, and member of the
Councll of Co-Owners of this corporation ghall at all times bo oxompt Erom all dobte and
liabliitles of tho corporation.

ARTICLE X1V,
e r—

Thla corporation hereby appolnte LAWRENCE L. PAVILACK, 733 Security Bullding,
Phoanix, Arlzona, who is now and has been for mors than thrse {3} years last past, a
bona fide realdant of the Stata of Arizona, as its lawful statutory agsnt, upon whom all
noticon and procosses, Including sorvice of summono, may be sarved, and which, when so
asrved, shall be lawful, personal sorvice upon thls corporation. ‘The Directors may, at
any time, appolnt anothur agent [or such purpose, and tho fLiing of such othar appoint-
ment shall revoke this or any other pravious appointment of such agent,

ARTICLE XV, \ k

The first annual meeting ol the Council of Co-Ownere of the corporation shall
ke held within sixty (60) daye after the bullder has constructed and conveyed aixty-six
parcent (66%) of the total number of resldence units to be constructed within the pre-
migos an daacribed in Article Il of tha Dy-lLaws, or within ona (1) year from the data of
incorporation, whichover ls soonex, Thereafter, the annual meetings of tha Counclil of
Co-Owners shall bo on the second Wednasday of April of each year or at euch other time
as shall bo epacified by tho By-laws of this corporation duly adopted pr amended. Any
such amendment of the Dy-Laws, thus duly adepted, changing the date of the annual meetlngs
shall be valld and effective without the naceasity of amending tha Articlos of Incorpor-
ation of tha corporation, Tho annual mootings of the Board of Directors and thae membars
of tha Council of Co-Owners shall be hold at the offico of the corporation or at such
othar offlce or offices aL such othor places within tho County of Maricopa, State of
Axlzona, as may bo designated by the Poard of Directors, Thare ghall be no lsea than
two {2) maetlpngs of the Board of Dirsctore durlng each fiscal year.

ARTICLE XVI.,

Tha corporatlon shall not exccute or flle for record any documants which impose
a yaatrlotion upon the sale, loaso or occupancy of property sclaly on the basle of race,
golor ox croed,

ARTICLE XVII.

Theas Articles of Incorporation may be amended by the affirmative voto of
navanty-flve parcent (75%) of the entixe membarghip, Jtowevar, no amendmant shall bs made
which would in any mannoer bo deemed to ba in conflliet with er contrary to the terms of
any promiomory notw, mortgage, regulatory agroement, document and/or lnatrument exacuted

© by the corporatien in obtalning Llneurapce under the Hational Housing Act,

F.4
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‘f’élﬁ"b 'i‘l_'lfa_c:g_rPoratlon ahall have pever ta dedlcntc, nall or transfar all or any
ﬁ part of the common area to any puhlxr aqoncy, authorxty or, ut;litz_for such_iﬁ?ﬁbrnn

and_subjact | to “such condltTons as may be agread to By the membars. Mo such dedication

q or tranafer phall be ettnctlvo uniees an Inatrument hae bBesn “algned by members entitled

’ to cast two-thirds (2/3) of thﬂ votes of tha Class A ,_membership and two-thirds (2/)) of

/ the_votes of  tho Clase 1l mem.botsh;pJ ij_g_yh_agrenigg_sg_uuch_ggﬁ;cg_ign. gale or
transfer,

LR

ARTICLE XIX.

The Asgociation may be dlssolved with the assant given in wrlting and signod
by not lees than two-thirds (2/3) of the entire Claas A membership and two-thirds (2/3}
. of the entlre Class B membership, If any. Upon dissolution of the Associatien, the acsats,
i both real and personal, of the Aspociation shall ba dadicated to an appropriate public
agenicy to be devoted to purposes am naarly an practicable the same as those to which they
vero xequlired to be devotad by the Asanciatian. 3in thes evant that such dadication is
rafused acceptance, such assets shall ba granted, conveyed and assigned to any nonprofit
Jgorporation, asaoclatlon, trust or other organlzation Lo ba devoted to purposes and uses

that would moet naarly raflect the purpomas and uses to which they were required to be
davotad by the Association.

ARTICLE XX.

Additional property may be annomad pursuant to thils Artlclo. Annexatlon of
additional property nhall requlre the assent of two-thirds (2/3) of the Claas A members
and two-thirda (2/3} of the Claas B members, if any, at a wmeoting duly called for this

7 purpose, wrltten notice of which shall Le sent to all members not lesa than thirvy {30}
days nor more than slxty {G0) days in advance of tho meeting sotting forth tho purpose of
the meating. The preAsnca of mombere or of prrxies entitled te cast mlxty percent (603)
of the voten of each class of membership shall conatitute a quorum. If the requlred
quorum la not forthcoming nt any meetlng, anotheor meetiny may be called subject to the
noties regquirement set forth above and the rogulred quorum at such oubsequaont meeting shall
be one~half (1/2) of the required quorym af the pracadlng maeting. HNo such subsequent
meaating shall ba hold more than pixty (60) days following the preceding meeting. In the
avent that two-thirds (2/3) of the Clase A membershlp or two-thirds (2/3) of the Class B
mambarship are not present in person ar by proxy, members not preaont may glve their
writton asment to the action taken theroat.

ARTICLE XXI.

hs long as there ia a Class B membership, the following actlons will require the
prior approval af the Foderal Housing Administration or the Vaterans Administration:
Annaxation of additional propartloas. mergors amd consonlidations. mortgaglng of Common Area,
o dadication of Common Area, dissclution and amendment of these Articles,

\\\ ; IN WITHESS WIEREOF, tho undersignod persons have hereunto pet tholr hands thle
17th day of January, 1968.

s s/ Lawrence 1.. Pavilack
* Lawranca L., Pavllack

&/ Earl Sumrall
Earl Sumrall

g/ Henry F. Kaeskner
Hanxy I, Kasstner

ETATE QF ARIZONA )
) 88,
County of MARICOPA }

This instrument was acknowledged hefore me this L7th day of Januwary, 1968, by
LAWRENCE L. PAVILACK, EARL SUMRALL and lIENRY F. KAESTNER.

seen, ot . ‘ .
- _."fuh‘v "WITNESS my hand and official seal. . . FRE - ST
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AFFIDAVIT OF PUBLICATION

Number

Amead Artiabes of oo pocatbion
L BEHESMA VEDA TR0 TUWRRSIL, G,

Che Record Reporter

STATE OF ARIZONA

COUNTY OF MARICOPA

WHITNEY PLRLOT, being frst sworn, upon osth deposes and says: That she is the
wssociate publisher of

THE RECORD REPORTER

a newspuper uf peneral eireulation in the County of Maricopn, State of Arizona mt
Phoetvix, Avizona, atul that the capy Lieveto attached is o true copy of 1he advertiscinent as
publishied Jaily except Sundisy nnd Legal [Holidays in The Record Reporter on tie following
dantees:

JUNH. 26, 20, 29, L9024

[ttt

day of

[edieelee,
1'(

Subseribed aead sworn 1o before nw on the

(ll.*/?"l‘;l 1
1\ .10,

//////f //7,7,/L//, i

. Lanya kb {loward
My Commission Lxpives: August U1, 199

F.&
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PETE....WHEELER REISS e
ATTORNEY AT LAW ’
POSYT OFFICE BOX 841

SCOTISDALE, ARIZONA 85252-0981

(802) DD4-4000

July 6, 1993

La Buena Vida Two Townhouses Corp.
4961 N. Granite Reef Road
Scoltsdale, Arizona 85250

To Whom It May Concern:

Enclosed is the original of the Articles of Amendment
and the Affidavit of Pubilication in connection with the
recent amendment to the Articles making the Assoclation
perpetual. These documents should be kept with the permanent
records of the Assoclation.

IL you have any questions concerning this matter, deo not
hesitate to contact me,

Sincerely,
[ kel

PWR: ic Peter Wheeler Relss
Enclosure

F.7
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TO: BEE3262496

S THE RECORD REPORTER, TUESDAY, . __JE 29, 1993

My Commilssion Doss Nol Explee
Pl.blllwﬂ June 20, 28, 29, 1553
Paquest of: !!vma ‘Basuguresy, Shaw,

Zukowsh &
PA229-2A

ETATE OF ARNIZONHA
AMENUMENT T0Q ARTICLEE OF

HCOAPORATION OF
IHEEMHAL & DIAOHOS TG
MEDCAL A3 [X

Fwsmln to the pravisions of Section
0-081, Avlgerm Gy

Corporation Adl, whatshy Akds VI
WhS st 1o thod o iolaws:
ARTICLE Vi) i

e evwnnl lnlullr? v
shimnlioldors shsd be held dul
Jreraary, Palnuiy of Admicdy of andh
ant, 8 such e aod place ay the
orwd of Ditectesa shall dnslgente,
I e pusposea of sfocting Dactons
o U onsukm yom mid Ior b
trnsscton of sucly other Lusheis
3 tniy cowns belors L meriing,

THIND: Tha marher ol !Illlll of e

Aﬂ W MRS Eoporalion
ldopll 1w stinched Anandomnt 1o B
Aalicys of ncosporafion,

1. The patne of tirs coipotplion
Klﬁl F.HNA:: é DIAGNOSTIC MEDICAL
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