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COTTONWOOD VILLAS CONDOMINIUM OWNERS ASSOCIATION

In compliance with the requirements of § 10-2301, gt $4g., Arizona Revised Statutes, the
undersignad, who is a person eapable of contracting, does bereby certify:

ARTICLE ]
NAME
The name of the eorporation is Collonwood Villas Condominium Owmers Asgosiation (the
*Associatien”). : Pley
ARTICLE II
DEFINED TERMS

Capitalized terms used in these Articlos of Incorporation without definition shall have the
msanings specified for such terms in the Amended and Restated Condominium Declaration for |
Cottonwood Villas recorded at Recorder's No. 98-0851946, records of Maricopa County, Arizona, |

ARTICLE M
PRINCIPAL OFFICE

The principal office of the Association shall be Jocated at 500 East Indian Scheol Rosd,
Suite 102, Scottsdale, Arizonma 85251.

ARTICLE TV
STATUTORY AGENT

Janathan R, Feldman, whose address is Onc East Camelback Road, Suite 1100, Phoenix,
Axizona 85012-1656, and who has been & bona fide resident of the State of Arizona for more
than three (3) years last past, is Lereby eppoinicd and designated a5 the initisl statutory agent for
the Association. _ A '

ARTICLE V
PURPOSE OF THE ASSOCIATION

The object and purpose for which the AssociaBon is organized is to provide for the A
mansgemenl, meinicrance and care of e Common Elements snd other property owned by the
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Associstion or property placed under its jurisdiction and tn perform all duties and exercise all
rights imposed on or granted to the Association by the Condomivium Documents. In furtheranee
of, and in order to accomplish the foregoing object and purpose, the Associalion may fransact any
or 8]l Jawful business for which corporations may be incorporated umder the laws of the State of
Anzona, as they may be amended from time to time.

ARTICLE VI
CHARACTER OF BUSINESS

The character of the business which the Association intends to conduct in Arizona is to
provide for the management, mamicnance and cars of the Common Elements and to exercise and
perform such other powers and duties as are imposed on or granted 10 the Association by the
Condomlnjum Documents.

ARTICLE -
MEMBERSHIP AND VOTING RIGHTS

Memberchip in the Association shall be limited to Unit Ovmers of Units. Each Unit
Owner shall bave such rights, privileges and votes in the Association 2s are set forth in the
Condominium Documnents.

ARTICLE VIO
BOARD OF DIRECTQRS

The number of directors constituting the imitial Board of Directors shall be three (3). The
names and addresses of the initial directors of the Association who shall serve until the first
annual meeting of the Members or undl their successors are elected and qualified are as follows:

Name Al re

Lewis Mantin 832 Norwick Rosd
Newmarket, Ontario L3X 1K8
Canada

John Cranfield 142 Senator Ressors Drive
Markham, Onterio L3P 3E7.
Canada

Mary Martin 16745 E. Ssguaro Blvd, #1058

Fountain Hills, Arizona 85268

The Board shall adopt the initial Bylaws of the Association. The power to alter, amend
or repeal the Bylaws is reserved 1o the Members except that during the Period of Declarant
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Contro), the Declarant, without the consent of any Unit Owner, shall have the right to amend the
Bylaws in order 10; (i) comply with the Condominium Act or any other applicable law if the
amendment does not sdversely affect any Upit Owner; (if) correct any error or inconsistency in
the Bylaws if the amendment does not adversely afect the rights of any Unit Owner; or (i)
comply with the requirements or guidelines in effect from time to time of eny governmental or
quasi-governmental entity or federa] corporarion guarantying or imsuring mongage loans or
governing transactions involving mortgage instruments including, without limitation, the Federal
National Mortgage Assosiation ("FNMA™), the Federal Home Loan Morigage Corporation
("FHLMC”), the Federa! Housing Administration ("FHA") or the Veterans Administration ("VA™).
So long as the Declarant owns any Unit. any amendment of the Bylaws must be approved in
writing by the Declarant.

ARTICLE IX
OFFICERS
The following persons sball be the initial officers of the Association and shall hold the

positions apposite their names until the first annual meeting of the Association and until their
successors bave been elected and qualified: |

Lewis Martin President

John Cranfield Vice President

Mary Maxtin Secretary/Treasurer
ARTICLE X

LIMITATION ON LIABILITY OF DIRECTORS

The personal liability of a director of the Association to the Association or its Members
for tmonetary darnages for breach of his or her fiduciary duties s a direetor is hereby eliminated
1o the exten! permitted by the Arizona Nonprofit Corporation Act, as it rnay be amcended from
time to time.

ARTICLE XI
AMENDMENTS

These Articles of Incorporation may be amended by Members representing at Jeast eighty
percent (B0%) of the total authorized votes entitled to be cast by Members of the Association;
provided, however, that the Declarant, during the Period of Detlarant Control, and thergafter the
Board, without 2 votr of Members, may amend these Articles of Incorporution in arder to
conform thesc Articles of Incorporation to the requirements or guidelines of the FNMA, the
FHLMC, the FHA, the VA or any federal. siate or local governmental agency whose approval
of the Condominium, the Plat or the Condominjum Documents is réquired by law or requested
by the Deelarant or the Assoclation. So fong as the Declarant owns any Unit, any amendment
to these Articles of Incorporation must be approved in writing by the Declarant,
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ARTICLE XTI
DISSOLUTION

The Assoclation may be dissolved with the assent given In writing and signed by Unit
Owners representing not ass than eighty pervent (80%) of the Tom! sithorzed vetes entitled to
be cast by the Menbers. Upbn dissohnion of the Associaron, other than incideat v a merger
or consolidation, the assts of the Assseiation shall be dedicated 1o an appropriate public agency
to ba usod for purposes similar 1o those for which the Association was created. In the svent that
such dedication is refused acceptance, such assets ghall be pranted, conveyed ar assigned 1o sny
bonprofit corporation, assecistion, trust or other organization o bé¢ devored 1o such similar
pupose.

ARTICLE X
FHA/VA APPROVAL

To the gxtent that aoy First Mortgages insured by the FHA or gharamiced by the VA are
held on any of the Usits at the time of the following dascribed actions, and 1o the extent thay iy
is required by any regulations govemning FRA/VA mongages, until the expiration nf the Pariod
of Declarant Contral, the following actions will require the prior approval of the FHA or the VA,
(1) mergers and consolidations; (1) tmorigaging of Common Elements; (iif) amendment of the
Declaration; and (iv) tamination of the Condominium, In addirion, 5o additional property may
be ennexed ta the Condominium without the prior wniticp consent of the FHA, the VYA, the
FNMA and the FHLMC, 10 the éxtent that each holds, insures or guarante2s any mortgage in the
Condominium st the time of the proponss annexatinn.

ARTICLE XIV
INCORPORATOR

The name and address of the incorporawmr of the Assacibtion js:

Narpp Addres:

Lewis Martin 832 Nerwick Road
Newmarkes, Ontario LIX 1KR
Cangda

Dated this 139 duy of_w’_‘ 1998,

Lewds Martin
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ACCEPTANCE OF APPOINTMENT AS STATUTORY AG

PV, ¥}

The undersigned, having been designated 10 act as Stetutory agent for the Association,
hereby sccepis such appointment and agrees 1o act in that sapasity unt! semoval or resignation
)s submitted in aceordanes with apphicablc provisions of

We Arizona Revised Statutes,
Dated this & day of 5&@\5«&( 1998.

N

i)/
Jonathan R ‘pa%//
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