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AZ Corp. Camiﬁsion
'- - (R

' | . 02305%41
RATION COMMISSIS.. v
W FILED ARTICLES OF AMENDMENT
FEB 13 2008 TO THE ARTICLES OF INCORPORATION

ALISEACLE, i

ALE NO '

VILLAGIO HOMEGWNERSE ASSOCIATION
{AOC #1420224-0)

Vilaglo Homeowners Associaton, s Atizo0s nonpeofit corperstion, has adopied foe

' following Articles of Amendment to its Artlcles of Incorporstion In ecoordmmce with Asizonn
Reviscd Stahutes § 10-11006.

FIRET: The name of the carpotation is Villagio Homsowners Association (the

“Amoeiation™).
SECOND:  Ardcle V of the Arteles of Incorpovstion is bersby delesed In ito entirety
and replaced with the following:
ARTICLE V
STATUTORY AGENT

Lare O. Lageyman, Esq., whose address Is o/o Bryaa Cave LLP, 2 North Central

) Avenue, Suite 2200, Phoenix, Arfzona 85004-44065, is hareby sppointed to terve
, 25 the ipitial stxtmiory ageot of the Azsociation. ’

THIRD: Article VI of the Articles of Incotporation. is defeted In its eotirety wmd
replaced with the following:

ARTICLE VI
BOARD GF DIRECTORS
The mumber of directors constinuting the ioitia) Board of Dircotors shall be two (2).
The names mxd addressss of the Inftial Directors of the Assocision who shall serve

the first angus] meeting of the members or umtll their surcessors wrw clecied and
quadificd are as follows:

EENY 1 {iseing 1
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' Mickar! Halperin Contrarixn Capital Management, L.L.C:
4]1 West Puinam Aveye, Suile 225
Greenwich, Connecticat 06830
Drow Herold Coafrariva Capital Mapagemseat, L.L.C.
411 Wes{ Putnem Avenue, Sulte 215

Grecpwich, Coanectlead 06830

FOURTH: Atiicle X of fho Arficks of Incorporstion i daleted In it enfirety nod
replaced with the Sollowlng:
ARTICIE X

The principal affice and knavs, placs of bustvess of the Association shall be Jocewed
at 13176 North 104th Street, Boottadkile, Asizona 85260,

FIFTH: Axticle XTI of the Arlicles of Incorparation is beroby deketed In fts entlrety
and replaced with the following:
ARTICLE X101

OFFICERS

The fhllowing persons shall be the inltial offloers of the Association and thall bold
the positions opposite ftheir names wolil their successors have been slecied and

qualify:
Drew Herold Vice President, Secretury and Treasurer

SIXTH- The foregoing amandments to the Arioles of Ioorporstion of the
Corporation weee duly edopted by its Boend of Directors on Fsmsay 29, 2008 with the spyroval of
Megubera repreacnting mt lepst seveaty-fva percent (75%5) of the total mithorized votes entitled to
b oest by Members of the Assopiation pursuast to Arlels XV of the Articles of Encorporation,
e requived pursuant io Arizona Reviesd Stetutes § 10-11034.

A3 1 |AZ106) 2
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IN WITNESS WHEREOF, the wndersigned ofificer of the Associrtion has executed these
Articles of Amendment as of'the 28t day of Tapesry, 2008,

The wndersigued, a5 8 Member of the Association halding et least seventy-five percant
{75%) of the tom! autherbzed msmrﬂ!ﬂtﬁbambyhlﬂuhmufﬂnﬂmm,hw:hy
cansents to and approves the forsgoing amendments to the Articks of hcorporstion of
Associadon, '

Drateed this 2 day of February, 2008.

CCM PARCAP RITTENBOUSE, L.L.C, a
Delaware Simited Hability compeny

By: Contrariay, Capital Manesememt, LILC., »

Delaware Hmited liabillly compamy, s
Manager

NS e

Printed Name: _ &ve TENZER
Title: MEnBER

R B 3
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The undersigned, having been designated to act a3 stafatory agest for the Association,
hereby accepts such eppointmestt and agress 1o acé i that capasity until removat or resignation is
submitied in accosdants with epplicable provisions of the Arizona Revisod Statuirs.

Dated this { o & day of Pobmaary, 2008.

\'JMJ b rumﬂ.u

Lara O, Legerman

52351 [aR1saDH 4
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.AZ CORPORATION COMMISSION d D2273393.
: FILED : 22 :

DEC 2 B 2007

ar D240

ARTICLES OF INCORPORATION  AZ CORPORATION Couy
: OF ' FILED ooy

VILLAGIO HOMEOWNERS ASSOCIATION

JAN 1 1 2008
ARTICLEI ALE No ,.,_r.;,z- 20 224D,
NAME S
The name of the Corporetion s VILLAGIO HOMEOWNERS ASSOCIATION (the
"Association”), .
ARTICLE 1T
DURATION
The Association shall exist perpetually.
ARTICLE 1
PURPOSE OF THE ASSOCIATION

: The object and purpose for which this Association is organized is to perform the

. doties and obligations of the Association es set forth in the Declaration of Covenants,

- Conditions and Restictions for Villagin, dated the 25th day of May, 2006, recorded

;. September 13, 2006 at Document No. 2006-1215505 in the office of the Connty Recorder

" of Maricopa County, Arizone, as the same may be amended from time fo time (the

"Declaration”). All capitalized terms not defingd hercin shall bave the meaning aseribed

. thareto inthe Declatation. In furthernce of, and in order to aceomplish the foregoing object

"7 and purpose, the Association may transact any and all lawful husiness for which nonprofit

corporations may be incorporated under Chapier 25 of Title 10, Arizona Revised Statutes, as

it may be amended from time fo time (fhe "Arizona Nonprofit Corpomation Act” or the
“Act").

ARTICLE I¥
CHARACTER OF BUSINESS

: The chemscter of the business which tha Assordation intends to condiscet In Arizona is
i to fulfill the dutics and obligations of the Association as set forth in the Declaration.
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ARTICLE Y

STATUTORY AGENT

Feola & Traica, P.C_, whose address is 2800 N. Central, #1400, Phoenix, Arizona §5004, iz
hereby eppointed the initial atatutory agent of the Association.

ARTICLE VI

BOARD OF DIRECTORS

The number of Directors constifuting the initial Board of Directors shall ba two (2). The
names and addresses of the inftial Directors of the Association whe shall serve until the firet annual
meeting of the members or unti] their successors are ¢lecled and qualified ars as follows:

Namg Mailing Address
TIM CARLEON FOL0 E. Cochise
Scotisdale, AZ 8532353
HARRY GRIFFITH 7010 E. Cachise
Scoftadale, AZ 85253
ARTICLE VII
INCORPODRATDE
The name and address of the incorporator of the Assoclation is:
JIM CARLSON
7010 E, Cochise
-Scottsdele, A7 85253
ARTICLE VIII
LIMITATION ON LIABILITY OF DIRECTORS

To the fullest extent allowable wnder the Anzenz Nonprofit Corporation. Act, including
without limitation Arizona Revised Statotes §§ 10-330G2(14), 10-3202(B)1} aod Title 10, Chapter
31, Arlicle 5 of said Arizona Revised Stmtutes, no Director of the Association shall be personally
lieble 1o the Association or 18 members for monetary damages for breach of fidueiay duty oe for
any ection taken or any failure to take amy action as a Director, except for lizbility for any of tha
Tollowing:
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{a)  The amount of a financizl benefit received by a Director to which such
Director is not entitled;

{b)  Anintentionsl infliction of harm on the Association ot the Members;

‘ () A vialation of Arizona Revised Stamtes § 10-3833 by a Director who votes
for or assents io b distritartion in violation of Arizona Revised Statutes §§ 10-11301 and 10-11302
or thesa Articles of incorporation;

(@  Anintentional violation of criminal lawr.

ARTICLEIX
INDEMNIFICATION

To the fullest exient permitizd by the Arizona Nonprofit Corporation Act as the same cxists
or mey hereafier be amended, it 13 specifically provided that the Association shall indemnify every
Director and Officer, and his or her heirs, devisees and representatives against any lisbility (as
defined in Arizona Revised Statutes § 10-3850), including reascnsble attoeneys' foes and coumt
costs, to which he or she may be subject by reason of belng, or having beety, a Director or Officer of
the Association and for any action teken, or any failme 10 take any action, as such Officer or
Director. Notwithstanding the foregoing, it is specifically provided that no indemnification shall be
provided for any liability with respect to (1) zeceipt by 2 Director or Officer of a financial benefit to
which such Diregtor or Officer is not entitled, (ii) an intentional infliction of hatm an the
Association or any of its Members by such Mamber or Officer, (iif) a violation by such Director or
Officer of Arizena Revised Statutes Section 10-3833 or {iv) an intentional violetion of criminal law
by such Diractor or Oificer.

The Association shall have the right to refuse indannification, wholly or partially, in any

instance in which the Oificer or Director fo whom indemnification would otherwise have been

) applicshle shall have unreasonably refised to permit the Association, &t its own expense and

! thraugh cotmnsel of its own choosing, to defend such Officer or Director in the-action, or in any

: instance in which such Officer ot Director shall have unreasonsbly refused to cooperate in the
. defense of such action.

ARTICLE X

ENOWN FLACE OF BUSINESS

The principal office and known place of businzss of the Associatien shall be located at 7010
E. Cochise, Scottsdale, AZ 85253,
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ARTI{LE XTI
! ~ MEMHBERSHIP AND VOTING RIGHTS

Membership in the Association shall be limited to Owners of Lots. Each Owner shail have
such rights, privileges and votes in the Association a9 are set forth in the Declamation.

ARTICLE XTI
BYLAWS

The Board of Directors shall adopt the initial Bylaws of the Association, The power to
" alter, amend or repeal the Bylammmsmedmﬂ:e Members except that the Board, without a vote
of ths Members, may amend the Bylaws in order io conform the Bylaws to the requirements ar
guidelines of the Federa! National Mortgage Association, the Federal Home Losn Mortgage
Corporation, the Federal Housing Administration, the Veferans Administration or any federal, state
or loca! government agency whose approval of the Project, the Plat or the Disclaration is esquired by

law or requested by the Declarant.

ARTICLE XTI

OFFICERS
The following persons shall be the Initial officers of the Association and shall hold the
positicts opposite their names vl the first annual meeting of the Association or until their
anecesscrs have been elected and qualified:

JIM CARLSON President

HARRY GRIFFITH Vice President/Secretary/Treasurer
ARTKILE XIV
DISSOLUTION

. The Association may be dissalved with tha assent given in writing and signed by the
Ovmers representing pot less than seventy-five percent (75%) of the authorized votes of the
Aggociation membership, Upcn dissplution of the Asgociation, other than incidemt fo a merger or
consolidation, the assets of the Assogiztion shall be dedicated to an appropriate public agency to be

l usdforpmposessimﬂartoﬂnsufnrwlﬁchﬂns Associatinn wag created, as the Poard of Directors

: ghetl determine. - In the event that such dedicetion is refused ecoeptnce, such assets shall be
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granied, conveyed or assigned to sny nonprodit corporation, association, trust or other organization
to be devoted to such similar parpose as the Board of Directars shall detsrmine.

ARTICEE XV

AMENDMENTS

Thess Articles may be amended by Members reprepenting at least seventy-five percent
(75%) of the total amhorized votes entifled to be cast by Members of the Association; provided,
however, that the Board, without a vots of the Members, may smend these Articleg in urder to
conform these Articles to the requirements or guldelines of the Federal Naticnal Mortgage
Association, the Federal Home Loan Movigags Corporaticn, the Federal Housing Adminigtration,
the ¥eterang Administration or any federal, state or Iocal govemmental apency whose approval of
the Project, the Plat or the Declaration is requited by law or requested by the Declarant,

ARTICLE XVI
GOVERNMENTAL AFFROVAL

Notwithstanding any provision of these Articles of Incorporation to the contrary, it is
specifically provided that so long a3 the developer of the property which is the subject of the
Declaration shall he in control of the Assoclation, eppraval in writing of the Department of Housing
and Usban Development (FHA) or the Veteran's Admin{strafion is req:ﬂradpnmtnnnnmnonocf
additional properties, mergers and consolidations, the mortgaging of Common Ares {as defined in
the Declaration), dedication of all o a porticn of the Common Area, dissolution of the Association

or amendment of these Articles of Incorporation.
DATED this_ 27t dgyof  Decenper , 2

ooF -
xW/@Fﬂ@

JIM CARLSON,

. Ineorpaorator

Mkt il gD HOSARTHILES OF MCORPORATERN
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STATUTDRY AGENT CONSENT

RE: VILLAGIO HOMEOWNERS ASSOCIATION

The undarsisned, having been designated o act as satwtory agent, hereby consents to act in
that capacity until remeved or resignation is submitted in accordance with the General Nonprofit

Corporation Law,

FEOLA & TRAICA, P.C.
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