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t MILLECONE ROMEIOWNERS ASSOCIATION
1. HAME. The azmp of the corporatinn is Miltaone Hameawners Assotilion,

3 ELRFOBL  Thls coporalion bs arganfzed and dull be operated a1 @ nonprofic
eixporation, speeifieally th et 842 el property owner associtlon. Thlx compotation doas not
coqtempiste prennlizy gat orpeallt tp the members thoreal, end the spesific purpates for which
It ix formed e ko provide for pregervation and architeciurs] sonirol of the redilerce Lats ond
malntananes, peestrvation sad archltecteral control of the Conmon Elaments within tha peal
propeny desenbed | the Deslarsion af Covenants, Conditons sot Retirktions for Millstaoe (the
"Declumtitn®), and ta promots te health, safyty aud welfarcarihe residents witkin the propeny In
thw Ooclaration urd any additions 1harato, Without Viuiting 1he peaeeality of the Eoregeing oF thy
characear afthe affairs to beconducted by the sorporation intie fubuee, Breclumetorafihe businar
which ths cuzparstion Inbially frtereds to conductis to provide for the mamapement, maintanance
and care of the Camanen Eloments aid oiicy preqisry awnad by (he comurstion oe proparly placed
vader g Felidfctinn mid m perfiem o dutics amd onocelye eIl dukes fmtposed an of granted ty the
cotparalion by the Dochrttion.

Cansistent with the Foreyabg purpares sud subJett o al] alier imilation, mstiictions and
[oliiblilans s1 forifyin these Anleles Rl corpovatize nay conducs sny or all lawid buiness for
which nonpeafis corpernibng may be incorporsted under the [aws oTthe Sinte of Arbess, 43 they
muy be amendod (roiny thme e s, and ta do all things mun% rultabile and petgir R the
accumplishinet of the purposer or anafiement of the oifeesy ot fonth abiove elthee alone oc In
waclaon with ol lodlvidualy, envporslions or partacrships, laclodiog Federl, smie, countyrand
ratenfeipal bodintam suthorkios; end b renera, & g0 £nd porfbem acts any rimtact butinges ks
comnsetion With tivr faregaing objects whish [x noy Invonslxmdiwith b poovided, however, fhat
the competation shali nof perfonm eny s or pHpcz any biafors fat wil feopondlzo the toc-atempt
statuy of (ke cotpomtion wnder Jection 304X E) mlor Beerisn 523 of tho Mlemal Revenor Code
oF 198G i Ity regiutations s such Secton.and regufitions aow exlst o sy heroatter be amended
o uitiker COReSprouing Liws s roptifstions frereoftar adopued. Any ctpliatiaed tooms aut farth
ligtefn shall hove tea seme jneing 43 sei Qrth In e Bectscation unkes slbarwio definod horeln,

3. ELATTORY ACENT AND BNOWN PLACE OF NISINESS. ) he noine and addrees
of the ststutney upert of the coporstion is Fuled T. Plesteg, Big., 5611 M, 180 Strest Sulle 300,
Phocplx, Atizana 35018 Tiy corporatinivs Xnows plecs of busamess shall be o/ Millstone - Dastgn
Homey, LI BS80S Mool 71" Sireet, Sulve 208, Svottsdule, Arfzona £5244.

<. MDARD OF DIRECTOAY, The leblial Board of MHrectors thal eonsist ol diee )
dregters Thersafer, thy mambicy ofdircctort thatl be &4 64 by the Beand of Ulreotons In tha Bylaws
frouh tinc 12 me, The portor: who 426 40 sorve 15 dirsctory wilil Dve find amal sbsfion of
direiocs kUl their stitervion see electsd and qualifiee nro! Peirisk A Baker, Clarp MEClymont
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“naid Jranes L Waltow, cfe Mithitont « Barten Homex, LL.G,, 15615 Narth 714 Street, Hulle 208,
Scoltsdale, Arizona 85254,

5. MEMBERSHIP AND YOTR RIGHTS. Monberkly in the FOrpOraion ull B¢
timlitd 10 awnery of Lots, Membecihip is nof intended (0 lcheds pevsans ocorlltlzs who: hald ary
imeveatmerely a3 sobwrlly far flve performunon ol b dblization, Membership thatl be sppurtmant
1o oevdd ey mot be separased froem ownenhlp of 26y Lok Bach owner shiall huve much flghes,
nm‘kxﬁ; A vetes i e eorparaiion 49 aoe et faeth in thé Denlaratlsn. 2nd the Bylawa aFtha
COrpo. 1,

8 IMCORIDRAIOR. The tnesrpoustor of thiv soiporstion is Farrick A. Barkes, efo
Mltae « Rannn Honer, LL.C., 15815 Kot 71* Steeet, 3uite 204, Scacizdate, Arlzans 83234,

kit] it direciony, ofliocrs and membestz ol the Sorpotation
hall iy bt:-ii.dn-ldmlly lizk3: forhocarporntion’s dobts o edber lisbilidicy, The priveic prmperly
nlthess indiv|dualy sl be axempt otp any corporaig tlxs er IWslities. Thy persoral Hobibly
of'0 director oI (s enpordd#on to the corpurstion orlis members for monatary f wnages for breach
nf his o¢ hor fidvelary duffes ax & dlmstor wo ollmisared t the (uflest extem pormitied by the
Arteona Nonpralit Camparatinn Acl,d4itmay be nmended froo time 1o time. Any heeioror person
wha uzrves v o oand or touncil of the comormTion rany advisery capaeity 55431 b Benanz fram
vl linblliy 2 shall zor be rulifect to sultdicectly or by way of contribotion for 3y eetion or
rubsxin resbilng by darnage of lJury ifthe porssn was acliag o yaod falth roc. by firherznce af -
the prpescd &t parpodé fo which e corparation wiis organtzed, unless Hrsd=mege or infuey wos
cawsed hy wHIAU nd wantam o presshyncaligentcondues of the persom, Anyvepes] crmnifcaton
sCids Artlclo. 7 shall not adversely of fvst any rlgls ar pn:d:clhn of dlreslor of she tarparation
exlatheg xohe Gineeod the rmepeal ¢r modificatlon,

b INDEMNIEICATION OF QFF[CERS, DIRECTORS AWG BEMPLOYEES, o
eomparation may infetanify any direciac, affleer, cmployes ar agenc ol the torporation to fhe fitksy
extent MMarizod by Avlzanz Naopeafil Cacpocatlon At Bs the same exdsls oc may hereafier be
anteqched (bar, In the codr ol gy such szisadnseat, unky v the exteal s such smeasment permis
the carganatian 1o provide hroader Indeswdfieation righta than 3nch bw periltd tise eacparatinn
fo provide gote b1 st wmendritnt)

9, HOHPROFIT CORRORATIOR. This corpaentinn thall he.a nonprofle cusparation and
shall bove na tock. and nu divilendt de preunlasy praflts shall ve declared b paid to the directors
thergofar Lo Ay ather peivate individant, Al of the arule gy and peopzrty of the comarstion shatl
heuted to ferther she piposes and oljeets of the corporstion ns sut Forth in-Artiele 2, Moty
eantainud heruln, Bowever, thall deptive papments by the carparatios 1 dbectors or members %6
ceammable compensatlon for gervicex rendired ta the oosporation,

10- DISSQLATAION. Tiie corpocatiun may b ditsatved with the conssir givin In wdllng
ol signid by membors hokding al 1eest fixyy-ceven [greens (G736) ol'the vales b the corporaticn,
Upon dissulision of 1be dorptration, eherikad lncident io & merger of eonsaRSation, (ke ntsts of
e corpesa(ion shatt bededicae 1o an wppropriate public agency 1o ba uted for pueposes sititer
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1o 3bniz for which Wis coporatien wes crealed. I ihe evont that such dedication B reflscd
wecptangy, wih axeis shall be pronted, conveyed and masigned 1o any nenprold corparxdlen,
wssosiation, st or otker ecgaaizali 19 be dovoled to sach gimdier purpses,

1. AMENDMENTS, Amendment oftheto Anicles $hall mquice the core. 1 of nreinbers
bk ing at beast Yixry-seven perent (§7%) af the voles I tho coporation. Dok 2 the period of
walral ol the Asspeiation by the Declacand, the Deslirtnt skall huve thevight by wdd afir such
¢l oT Doclaraen Control, the Board uf Dircetors shall 1rva the rlght 1o, e d thess Aritches
withaut W' wpgroval of the membis IF the smeadiment B 1o conform the Aricles to sy nitle,
roguttion or paguirenend 1 affect of wry grvcmmental or qoast-goverminentst ety or federal
vperatlon gusrtnseeing ar fnswingmortgege Ying of poVerking rensacikons In Blving morgage
imdlrumients, lisludleg withoat Limitathon, U Veterons' Adminidmtion, tic Federal Hougng
Admintistrsen, the Fadotn] Ritionsl Mortgago Asrecixilan or the Fedlerad Home Loan Morigoge

(.

BATED: S ¥ =3 = 2005,
Pairick A, Tistker, bicoraritor
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