BYLAWS OF

SILVERHAWKE HOMEOWNERS' ASSOCIATION, INC.

ARTICLE I.

NAME AND LOCATION. The name of the corporation is
Sillverhawke Homeowners' Associatlion, Inc., hereinafter referred
to as the "Assoclation." The principal office of the corporation
shall be located at 4711 North 12th Street, Phoenix, Arizona
85014, but meetings of members and directors may be held at such
places within the State of Arizona, County of Maricopa, as may be
designated by the Board of Dlrectors.

ARTICLE ITI.

DEFINITIONS
SECTION 1. "Assoclation” shall mean and refer to
Silverhawke lHomeowners' Assocliation, Inc., an Arizona nonprofit

corporatlon, its successors and asslghs.

SECTION 2. "Common Area" shall mean all real property,
including improvements thereon, owned by the Agsoclation for the
common use and enjoyment of the Owners, such use to be defined by
such Rules and Requlations as lssued by the Board of Directors.
The Common Area to be owned by the Assoclation at the time of the
conveyance of the first Lot is defined as follows:

Tracts A, D, E, G, I and K of SILVERHAWKE,
according to the plat of record thereof
recorded in the Officlal Records of Maricopa
County, Arizona, In Book 376 of Maps, on Page
34 thereof and recorded at Instrument No. 94-
394673, Offlcial Records of Maricopa County,
Arizona.

SECTICN 3. "Declarant" shall mean and refer to Centex Real
Estate Corporation, a Nevada corporation, 1ts successors and
assigns, If such successors or assigns should acquire more than
one undeveloped Lot from the Declarant for the purpose of devel-
opment and to whom the rights and responsibilities of the
Declavant shall be assigned pursuant to a recorded Instrument.

SECTION 4. "Declaratlon" shall mean and refer to the
Declaration of Covenants, Conditlons, Restrictions and Easements
applicable to the Property recorded in the Office of the Maricopa

County Recorder.

SECTION 5. "Lot" shall mean and refer to any plot of land
shown upon any recorded subdivision map of the Property with the
exception of the Common Avrea.

RO60794 (9:59%am)
Silverhawke. byl



SECTION 6. "Member" shall mean and refer to those persons
entitled to membership in the Association as provided in the

Declaration.

SECTION 7. "Owner" shall mean and refer to the record
owner, whether one or more persons or entities, of the fee simple
title to any Lot which is a part of the Properties, including
contract sellers, but excluding those having such interest merely
as security for the performance of an obligation.

SECTION 8. "Property" shall mean and refer to that certaln
real property described in the Declaration of Covenants,
conditions Restrictions and Easements.

ARTICLE III.

MEETINGS O MEMBERS

SECTION 1. ANNUAL MEETINGS. The first annual meeting of
the members shall be held within one year from the date of
incorporation of the Association, and each subsequent regular
annual meeting of the members shall be held on the same day of
the same month of each year thereafter, at the hour of 7:00
o'clock, P.M. If the day for the annual meeting of the members
is a legal holliday, the meeting will be held at the same hour on
the fFirst day following which is not a legal holiday.

SECTION 2. SPECIAL MEETINGS. Special meetlngs of the
members may be called at any time by the president or by the
Board of Directors, or upon wriltten request of the members who
are entitled to vote one-fourth (1/4) of all of the votes of the

Class A membership.

SECTION 3. NOTICE OF MEETINGS. Written notice of each
meeting of the members shall be given by, or at the direction of,
the secretary or person authorized to call the meeting, by
mailing a copy of such notice, postage prepaid, at least flfteen
(15) days before such meeting to each member entitled to vote
thereat, addressed to the member's address last appearing on the
books of the Association, or supplied by such member to the
Assoclation for the purpose of notice. Such notlice shall specify
the place, day and hour of the meeting and in the case of a
special meeting, the purpose of the meeting.

SECTION 4. QUORUM. The presence at the meeting of members
entltled to cast, or of proxiesg entitled to cast, one-tenth
(1/10) of the votes of each class of membership shall constitute
a quorum for any actlon except as otherwise provided in the
Articles of Incorporatlon, the Declaration, or these Bylaws. If,
however, such quorum shall not be present or represented at any
meeting, the members entltled to vote thereat shall have power to
adjourn the meeting from Lime to time, without notlce olther than
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announcement at the meeting, until a gquorum as aforesald shall be
present or be represented.

SECTION 5. PROXIES. At all meetings of members, each
member may vote in person or by proxy. All proxies shall be in
writing and filed with the secretary. Every proxy shall be revo-
cable and shall automatlcally cease upon conveyance by the member
of his Lot.

ARTICLE IV.

BOARD OF DIRECTORS: SELECTION; TERM OF OFFICE

SECTION 1. NUMBER. The affairs of this Assoclatlon shall
be managed by a Board of not less than three (3) nor more than
nine (9) directors, who need not be members of the Assoclation.

SECTION 2. TERM OF OFFICE. At the first annual meeting and
at each annual meeting thereafter, the members shall elect three
(3) directors for a term of one year.

SECTION 3. REMOVAL. Any director may be removed from the
Board, with or without cause, by a majorlty vote of the members
of the Assoclation. 1In the event of death, resignation or
removal of a director, his successor shall be selected by the
remaining members of the Board and shall serve for the unexplired
term of his predecessor.

SECTION 4. COMPENSATION. No director shall recelive
compensation for any service he may render to the Association.
liowever, any director may be relmbursed for his actual expenses
incurred in the performance of his duties.

SECTION 5. ACTION TAKEN WITHOUT A MEETING. The directors
shall have the right to take any actlion in the abhsence of a
meeting which they could take at a meeting by obtaining the writ-
ten approval of all the directors. Any action so approved shall
have the same effect as though taken at a meeting of the direc-

tors.

ARTICLE V.

NOMINATION AND ELECTION OF DIRECTORS

SECTION 1. NOMINATION. Nomination for election to the
Board of Directors shall be made by a Nominating Committee.
Nominations may also be made from the floor at the annual
meeting. The Nominating Commlittee shall consist of a Chairman,
who shall be a member of the Board of Directors, and two or more
members of the Assoclation. The Nomlnatling Committee shall be
appointed by the Board of Directors prior to each annual meeting
of the members, to serve from the close of such annual meeting
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until the close of the next annual meeting and such appointment
shall be announced at each annual meeting. The Nominating
Committee shall make as many nominations for election to the
Board of Directors as it shall in lts discretion determine, but
not less than the number of vacancles that are to be filled.
Such nominations may be made from among members or honmembers.

SECTION 2. ELECTION. Election to the Board of Directors
shall be by secret written ballot. At such election the members
or thelr proxlies may cast, in respect to each vacancy, as many’
votes as they are entitled to exercise under the provisions of
the Declaration. The persons receiving the largest number of
votes shall be elected.

ARTICLE VI.

MEETINGS OF DIRECTORS

SECTION 1. REGULAR MEETINGS. Regular meetings of the Board
of Directors shall be held monthly without notice, at such place
and hour as may be fixed from time to time by resolution of the
Board. Should sald meeting fall upon a legal holiday, then that
meeting shall be held at the same lLime on the next day which 1is
not a legal holiday.

SECTION 2. SPECIAL MEETINGS. Speclal meetings of the Board
of Directors shall be held when called by the president of the
Association, or by any two directors, after not less than three
(3) days' notice to each director.

SECTION 3. QUORUM. A majority of the number of directors
shall constitute a gquorum for the transaction of business. Every
act or decision done or made by a majority of the directors
present at a duly held meeting at which a quorum is present shall
be regarded as the act of the Board.

ARTICLE VII.

POWERS AND _DUTIES OF THE BOARD OF DIRECTORS

SECTION 1. POWERS. The RBoard of Directors shall have the
power to:

(a) adopt and publlish rules and regulatlons governing
the use of the Common Area and the personal conduct of the Mem-
bers and thelr guests thereon, and to establish penalties for the
infraction hereof;

(b) suspend the voting rlghts of a Member during any
period 1n which such Member shall be in default in the payment of
any assessment levied by the Assoclation. Such rights may also
be suspended after notice and hearing, for a perlod not to exceed
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sixty (60) days for infraction of published rules and
regulations;

(c) exercise for the Associatlion all powers, duties
and authority vested in or delegated to this Assoclation and not
reserved to the membership by other provisions of these Bylaws,
the Artlcles of Incorporation, or the Declaration;

: (d) declare the office of a member of the Board of
Directors to be vacant in the event such member shall be absent
from three (3) consecutive regular meetings of the Board of
Directors; and

(e) employ a manager, an independent contractor, or
such other employees as they deem necessary, and to prescribe
their duties.

SECTION 2. DUTIES. It shall be the duty of the Board of
Directors to: '

(a) cause to be kept a complete record of all its acts
and corporate affalirs and to present a statement thereof to the
members at the annual wmeeting of the members, or at any special
meeting when such statement is requested In writing by one-fourth
(1/4) of the Class A members who are entltled to vote;

(b) supervise all offlcers, agents and employees of
this Assoclation, and to see that thelr dutles are properly per-

formed;

(c) as more fully provided in the Declaration, to:

(1) fix the amount of the annual assessment
against each Lot at least thlrty (30) days in advance of each
annual assessment perlod;

(2) send written notice of each assessment to
every Owner subject thereto at least thlrty (30) days in advance
of each annual assessment period; and

(3) foreclose the lien against any property for
which assessments are not paid within thirty (30) days after due
date or to bring an action at law agalnst the owner personally

obligated to pay the same.

(d) issue, or to cause an appropriate officer to
issue, upon demand by any person, a certiflcate setting forth
whether or not any assessment has been pald. A reasonable charge
may be made by the Board for the issuance of these certificates.
If a certificate states an assessment has been pald, such
certificate shall be conclusive evidence of such payment;

(e) procure and maintaln adequate liability and hazard
insurance on property owned by the Association;
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(£) cause all officers or employees having fiscal
responsibilities to be bonded, as it may deem appropriate;

(g) cause the Common Area and any additional
maintenance areas to be maintained.

ARTICLE VIII.

OFFICERS AND THEIR DUTIES

SECTION 1. ENUMERATION OF OFFICES. The officers of Lhis
Assoclation shall be a preslident and vice-president, who shall at
all times be members of the Board of Directors, a secretary, and
a treasurer, and such other officers as the Board may from time
to time by resolution create.

SECTION 2. ELECTION OF OFFICERS. The election of officers
shall take place at the first meeting of the Board of Directors
following each annual meeting of the members.

SECTION 3. TERM. The officers of this Association shall be
elected annually by the Board and each shall hold office for one
(1) year unless he shall sooner resign, or shall be removed, or
otherwise disqualifled to serve.

SECTION 4. SPECIAL APPOINTMENTS. The Board may elect such
other officers as the affalrsg of the Assoclation may require,
each of which shall hold offlce for such period, have such
authority, and perform such dutles as the Board may, from time to
time, determine.

SECTION 5. RESIGNATION AND REMOVAL. Any officer may be

removed from offlce with or without cause by the Board. Any
officer may resign at any time glving written notice to the
Board, the president or the secretary. Such resignation shall

take effect on the date of receipt of such notice or at any later
time specified therein, and unless otherwise specifled thereln,
the acceptance of such reslignation shall not be necessary to make
it effective.

SECTION 6. VACANCIES. A vacancy in any office may be
filled by appolntment by the Board. The offlcer appointed to
such vacancy shall serve for the remainder of the term of the
officer he replaces.

SECTION 7. MULTIPLFE OFFICES. The offlces of secreltary and
treasurer may be held by the same person. No person shall
simultaneously hold more than one of any of the other offices
except in the case of special offlces created pursuant to Section
4 of this Article.

SECTION 8. DUTIES. The duties of the offlcers are as
follows:
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PRESIDENT

(a) The presldent shall preside at all meetings of the
Board of Directors; shall see that orders and resolutions of the
Board are carried out; shall sign all leases, mortgages, deeds
and other written instruments and shall co-sign all checks and
promissory notes.

VICE-PRESIDENT

(b) The vice-preslident shall act in the place and
stead of the president in the event of hls absence, inability or
refusal to act, and shall exercise and discharge such other
duties as may be required of him by the Board.

SECRETARY

{c) The secretary shall record the votes and keep the
minutes of all meetings and proceedings of the Board and of the
members; keep the corporate seal of the Assoclation and affix it
on all papers requiring sald seal; serve notlice of meetings of
the Board and of the members; keep appropriate current records
showing the members of the Association together with their
addresses, and shall perform such other duties as required hy the
Board.

TREASURER

(d) The treasurer shall receive and deposit in
approprliate bank accounts all monies of the Associatlon and shall
disburse such funds as directed by resolution of the Board of
Directors; shall slgn all checks and promissory notes of the
Association; keep proper books of account; cause an annual audilt
of the Assoclation books to be made by a public accountant at the
completion of each fiscal year; and shall prepare an annual
budget and a statement of income and expenditures to be presented
to the membership at its regular annual meeting, and delliver a
copy of each to the members.

ARTICLE IX.

COMMITTEES
The Assocliation shall appoint an Architectural Review
Committee, as provided in the Dheclaration, and a Nominalting
Committee, as provided in these Bylaws. In addition, the Board
of Dlrectors shall appoint other committees as deemed appropriate
in carrying out its purpose.
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ARTICLE X.

BOOKS AND RECORDS

The books, records and papers of the Association shall at
all times, during reasonable buslness hours, be subject to
inspection by any member. The Declaration, the Articles of
Incorporation and the Bylaws of the Association shall be
avallable for inspection by any member at the principal office of
the Assoclation, where coples may be purchased at reasonable
cost. - :

ARTICLE XI.

ASSESSMENTS

As more fully provided in the Declaration, each member is
obligated to pay to the Association annual and speclal assess-
ments which are secured by a continuing lien upon the property
against which the assessment is made. Any assessments which are
not paid when due shall be dellnguent. If the assessment is not
paid when due, the assessment shall bear interest from the date
of delinquency at prevalling rate for VA residential mortgage
loans, and the Associatlion may bring an action at law against the
Owner personally obligated to pay the same or foreclose the lien
against the property, and interest, costs, and reasonable
attorneys' fees of any such action shall be added to the amount

of such assessment. No Owner may walve or otherwlse escape
llabillity for the assessments provided for herein by nonuse of
the Common Area or abandonment of hlis Lot.

ARTICLE XIT.
CORPORATE SEML

The Agsoclatlon may have a seal in clrcular form having
within {its circumference the words: Silverhawke lHomeowners'
Association Incorporated Arizona 1994.

ARTICLE XIII.

AMENDMENTS

SECTION 1. These Bylaws may be amended, at a regular or
special meeting of the members, by a vote of a majority of a
quorum of members present in person or by proxy, except that the
Federal ilousing Administration or the Veterans Administration
shall have the right to veto amendments while there ils Class B
membership if such agenclies have been involved in the making,
insuring or guaranteeing of any mortgage loan within the
Property.
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SECTION 2. In the case of any conflict between the Articles

of Incorporation and these Bylaws, the Articles shall control;
and in the case of any conflict between the Declaration and these

Bylaws, the Declaration shall control.

ARTICLE XIV.

MISCELLANEOUS

The fiscal year of the Associatlon shall begin on the first
day of January and end on-the 31st day of December of every year,
except that the first fiscal year shall begin on the date of

incorporation.

CERTIFICATION

I, the undersigned, do hereby certify:

That I am the duly elected and acting secretary of the

Silverhawke Homeowners' Assocliation, an Arizona corporatlon; and,

That the foregoing Bylaws constlitute the original Bylaws of
sald Assocliation, as duly adopted at a meeting of the Board of
Directors thereof, held on the (3’ day of Lve , 199y .

IN WITNESS WIEREOF, I have hereunto subscribed my name and
affixed the seal of the said Assoclation this [3'" day of

Uup ' 19()(') .
JRsinYa

o Sécretary
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P L P oL S RYPOSUTRY

INCORPORATING DIVISION

Phoenix Address: 1200 West Washington Tucaon Address: 402 Wast Congrass
Phoenix, Arizana 85007 Tucson, Arizona 85701

CERTIFICATE OF DISCLOSURE

R.S. i 0-128 & 10-1084
PLEASE SEE AEVERSE SIDE AR.S. Sections 10-128 &1 SILVERHAWKE HOMEOWNERS'
ASSOCIATION, INC.
EXACT CORPORATE NAME

CHECK APPAOPRIATE BOX(ES) A or B
ANSWER “C"”

THE UNDERSIGNED CERTIFY THAT:

A. Na persons sarving either by elactions or appointmant as officars, directors, Incorporatars and persons controlling, or holding mora than 10%
af the issuad and outstanding common sharss or 10% of any other proprietary, beneficial ar membership intarest in the cocporation:
1. Have been canvicted of a lelany involving a transaction In securilies, consumer {raud or antitrust In any state or federal jurisdiction within

the saven-year period immadiatsly preceding the execution of this Cartificate.
Have been convicled of a falony, the essantial elements ol which consisted of fraud, misrepresantation, theft by laise pretenses, or

2.
restraining the trade or monopaly in any state ar fedaral jurisdiction within the seven-year period immadiately preceding the execution of
this Cactificate.

3. Havae been or are subject to an injunction, fudgment, decree or permanent arder ol any state or {ederal court antered within the seven-year

period immediately preceding the axecution of this Canificate whare such injunction, judgmant, dacree or permanent order:
{a) Invalved the violation of fraud or registration provisions of the securities laws of that jurisdiction; or

{t) Involved the violation of the consumer fraud faws ot that jurisdiction; or

(c) Invocived the violation ot the antitrust or restraint of trade laws of that jurisdicrion.

For any persan or persons wha have been or are subject to one ar more of the statements in Jltams A.1 through A.J above, the following

5.

:] intormaticn MUST be attached:
1. Full name and prior name(s) used. 6. Social Security number.
2. Full birth name. 7. Thenatureand description of each conviction or judicial
3. Present homa address. action, date and location, the court and public agency
4. Prior addresses (lor immediate preceding 7-year period). involved and lile or cause number of case.
5. Date and location of birth.

STATEMENT OF BANKRUPTCY, RECEIVERSHIP OR REVQCATICN
A.R.S. Sections 10-128.01 and 10-1083

C. Has any parson serving (8) either by alection or appaintment as an afficar, diractar, trustee or incorporator of the corporation or, (b) major
stockhalder possessing or canirolling any praprietary, beneficial or membership interest In the corporation, served in any such capacity of
held suchinterestin any corparation which has teen placed in bankruptcy orrecaivership or had ils charerravoked?  YES NO _£

IF TOUR ANSWER TQO THE ABOVE QUESTION IS "YES”, YOU MUST ATTACH THE FOLLOWING INFORMATIQN FOR EACH CORPORATION:

4. Dates of carporata operation.

5. A description of the bankruplcy, receivership or
chartar ravocation, including the date. courtor agency
Involved and tha fils or cause number of the case.

1. Name and aadress of the corporation.
2, Full name, including alias and address of each parson involved.
3. State(s) in which the cerparation:

(a) Was incarporated.

(b) Has iransacted business.

rtificats, including any attachments, and to

Under penaities of law, the undersigned incarporators/Ofticers declare that wae have examined this
the best ot our knowledge and bheiial it is trua, correct and complete.

State of Arizona \ Z v
& e 1 ss BY ?//é (4 M DATE C-/j‘q‘/

Maricopa :
County of ) LL/ Michael Trailor

Sub:cnbed sworn to and acknowledged befora me this %m
13™ bav of _ ind P e By !/JM_ oare L=13-9Y
James P. Retzeéer

1/1-12/31

TITLE
FISCAL DATE:

1(“4»%1(,(< &I/‘Mu/ heZ: d[’(—(rw Llfk«k_,

~ T NOTARY PUBLIC

OFFICIAL SEAL
H AD"'II:NNE Dl(‘NNt
2 Negaps o o s siirone
&/ MARIGOF & COUNTV
fag Coamcdon dorews Yov. L (f5E i

Jy Commission expires:

1c. 0001 - Domestic  Rav. 5/82



