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iy ARTICLES OF INCORPORATION

(A S OF

hi Y o THE RIVERWALK ,
xR CONDOMINIUM ASSOCIATION
BT Q901285 -/

KNOW ALL MEN BY THESE PRESENTS:

 That the undersigned, for the purpose of forming a non-profit corporalim.\ under thg ].aws
of the State of Arizona, does hereby adopt the following Articles of Incorporation. All initially
capitalized terms used herein without definition shall have the meanings set forth for such terms
in the Declaration or the Condominium Act, as applicable.

, 1. Name. The name of this corporation (hereinafter “4ssociation”) is The Riverwalk
Condominium Association.
'

2. Duration. The period of duration of the Association shall be perpetual.

| 3- Principal Place of Business. The initial known place of business and principal
office for the transaction of business of the Association is located at 3921 N. 54" Way, Phoenix,
Arizona 85018.

! 4. Statutory Agent. The name and address of the Association’s initial Statutory Agent,

a bona fide resident of the State of Arizona, are:
]

Dale Carlson
5400 S. Hardy, Unit 113
Tempe, Arizona 85283

i

5. Nonprofit corporation. This Association is organized as a nonprofit corporation
under the laws of the State of Arizona. '

: 6. Purpose and Powers. This Association does not contemplate the distribution of
gains, profits or dividends to its Members. The primary purposes for which it is formed are to
provide for the management, operation, administration, maintenance, repair, improvement,
preservation and architectural cantrol of the Common Elements and all other areas for which the
Association has such responsibility within that certain Condominium, which is more particularly
déscribed in that cestain Declaration of Condominium and of Covenants, Conditions and
Restrictions for The Riverwalk Condominium (the “Declarafion”) which was recorded on the
18th day of April, 2001, at Instrument No. 2001-0312626 in the Official Records of the Maricopa
County, Arizona Recorder, and to promate the health, safety and welfare of all of the residents
within the above-described Condominium. :

' In furtherance of said purposes, this Association shall, inter alia, have the powers to:
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a. Perform all of the duties and obligations of the Association as set {0

Declaration,

b. Tix, levy, collect and enforce Assessments, late charges, monetary penalties, fines,
fees or other charges as set forth in the Declaration;

|

c. Pay all expenses and obligations incurred by the Association in the conduct of its
business, including without limitation, all licenses, taxes or governmental charges levied or
imposed against any property owned by the Association;

d. Acquire (by gift, purchase or otherwise), own, hold, improve, build upon, operate,
maintain, convey, sell, lease, transfer, dedicate for public use or otherwise dispose of real or
personal property in connection with the affairs of the Association (but Common Elements arc
owned by Unit Owners as provided in the Declaration);

! e. Borrow money and, only with the assent (by vote or written consent) of two-thirds
(2/3) of the Members other than Declarant, and with the consent of Declarant during the Period
of Declarant Control, mortgage, pledge, deed in trust or hypothecate any or all of its real or
personal property (not including the Common Elements owned by the Urit Owners in their
allocated undivided interests) as security for money borrowed or debts incurred,

f. Grant easements over the Common Elements to any public agency, authority or utility
company consistent with the provisions of Section 3.2 of the Declaration;

‘ g. Convey the Common Elements or subject the same to a mortgage or other security
interest, further subject to the provisions of the Declaration and the Condominium Act.

i h. Parnticipate in mergers and consolidations with other nonprofit corporations organized
for the same purpose, provided that any merger or consolidation shall have the assent of
Members as required by the Condominium Act.

i. Have and exercise any and all powers, rights and privileges which a corporation
organized under the Arizona Nonprofit Corporation Act (A R.S. §10-3101 et seq.) and the
Condominium Act by law may now or hereafter have or exercise.

7. Membership Voting Rights. This Association will have Members. The number and
qualifications of Members of the Association, the voting and other rights and privileges of
Members, their liability for Assessments and the method of collection thereof shall be as set forth
in the Declaration and the Bylaws. ‘ :

. 8. Board of Directors. The affairs of this Association shall be managed by a Board of
not less than one (1) nor more than three (3) directors at any time. Initially, the Board of
Directors shall consist of one director, who shall serve until his successor(s) is/are elected or
appointed, and whose name and address is as follows:

5
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Ronald Carlson
25733 Hillview Court
Mundelein, 11linois 60060
|
Within the above-described limitations, the number of directors serving on the Board from time
to time may be changed by amendment to the Bylaws adopted by the Board of Directors.

9 Elimination of Director Liability. As set forth in the Arizona Nonprofit

Corfmration Act, each Director shall be immune from civil liability and shall not be su‘bj‘ect to
suit inditectly or by way of contribution for any act or omission resulting in damage or injury if
said Director was acting in good faith and within the scope of his official capacity (which is any
decision, act or event undertaken by the Association in furtherance of the purpose Or purpeses for
whi:ch it is organized), unless such damage or injury was caused by willful and wanton or grossly
negligent conduct of the Director. Without limiting the foregoing, it is the intention of this
paragraph to provide for the Directors the full benefits and immunities created by or available
under the provisions of A.R.S. §§10-3202(B) and 10-3830(D), as the same may be expanded or
modified in the future.

* 70. Dissolution. In the event of dissolution, liquidation or winding up of the
Association (other than incident to a merger or consolidation), the Association shall pay or
adequately provide for the debts and obligations of the Association and otherwise comply with
the Arizona Nonprofit Corporation Act and Arizona law.

11. Amendments. These Articles may be amended by the vote or wriften assent of
Members representing at least sixty-seven percent {67%) of the total votes in the Membership of
the Association; provided, however, that the percentage of the voting power necessary to amend
a specific clause or provision shall not be less than the prescribed percentage of affirmative votes
required for action to be taken under that ctause or provision. The Board, without the consent of
the Members or First Mortgagees, may amend these Articles to conform to the req'uirements and
gu@dclines of any governmental or quasi-govemmental entity or federal corporation that insuzes,
guarantees, or invests in residential mortgages. ' :

* .
l -12. Incorporator. The name and address of the incorporator of this Association are:

Ronald Carlson

25733 Hillview Court
. Mundelein, Illinois 60060
| ; ' :

'13. Definitions. All initially capitalized terms used herein without definition shall have

the me?nings set forth for such terms in the Declaration and/or the Arizona Condominium Act.
| :

b

‘ IN WITNESS JWHEREOF, the undersigned has executed ' these Articles of
Inporporation this /5 day of May, 200

k ol

Ronald Carlson
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‘ APPOINTMENT AS STATUTORY AGENT

ACCEPTANCE OF
THE RIVERWALK CONDOMINIUM ASSOCIATION

!
]

.~ The undersigned, having been appointed to act as statutory agent for this Arizona non-
profit corporation, hereby accepts such appointment and agrees to act in that capacity until his

removal or resignation is submitted in accordance with applicable provisions of the Arizona

Revised Statutes.

Dated this |8 day of May, 2001, @4& &

DALE CARLSON
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ARIZONA CORPORATION COMNRMILSSION

CORPORATIONS DIVISION
Tucson Address: 400 West Conyress

nix Addresst 1300 West Washingion :
Phocii Addies> J s B ‘Tucson, Arlzana §5701-1347

Phouciix, Arizona B5007-2929
: NONPROFIT

CERTIFICATE OF DISCLOSURE
A.R.S. Seciion 10-3202.D.
! THE RIVERWALK CONDOMINTIUM ASSOCIATION

% EXACT CORPORATE NAME
A. Has any person scrving either by slection ar appoiniuent as officer, director, frusles, OF IRCOMPOrator in the corporulion.
1. Been convicted of a Ielony invoiving a transaciion in securilies, consumer fraud Of aniicust i any stale or federal jurisdiction within the seven-y
period immedistely preceding the execution of this Centificaie?
2. Been convicted of a fclony, the esscatial elements of which consisted of fraud, misccpresentation, theft by false pretenses, OF resiraint of trade
monopoLly in any slate or fedecul jurisdiction wilhin the seven-ytar period nmediately preceding the execution of this Certificate?
3. Rezen orare subject 10 an injunction, judgment, decree of pernanchi order of uny state or federal coun enlered within the seven-year peripd immedial
preceding the execulivt of this Cenificate wherein such injunciion, judgipent, decree or permanent order:
{a) lavolved the viclaiion of fraud or registration pravisions of e securities kaws of thy jurisdiciion?; or
(b) Tnvolved the violation of the consumer fraud laws of that jurisdictivn?, oF
{c) lavolved the vialation of the anitrust o7 restraint of wrade law s of thal jurisdiction?

Yes No_X
1

B. iF YES. ihe fullowing infurmiiiog MUST be puached:

1. Full nn‘mc and prior name(s) used. 6. Social Security number.

2. Full bifth name. 7. The nawre and description af each conviction or judiciat action, date
3. Preseni home address., aid location, the count and public agency involved and file or cause
4. Prios addresses (for immediate preceding 7-year peiiod). number of case.

5. Date and location of birth.

C. Has any person serving cither by gleciion or appoiaument as an ofiicer, direclor, (ruslee Or incorpuriior of the corporalion, served in any such capacit
lield such integest in any corporaion witich has been placed in bankruptcy or receivership or hud its chaner revoked, ar adiministratively dissolved by
jurisdiction?

f X
Yes No
IF YOUR ANSWER TO THE ABOVE QUESTION 1S "YES", YOU MUST ATTACH THE FOLLOWING INFORMATION FOR EACH CORPORATI
b, Mame and address of the corporation. 4. Daies of corparate operation.
2. Full name, including alias and address of cach person involved. 5. A description of the bankruptcy, receivership or chanier revocation
3. State(s) in which the corporation: including the date, court 6r AgeRcy and ihe fite or cause number ¢
(a) Was incorporated. _the case.

(b} Has transacied business.

. The hscal year end adopled by ihe carporation is December 3l

Under penalties of law, the undersigned incorporators/afficers deciare that we have examined this Cenificate, including any auachments, and to the bx
our knowledge and belief it is true, correct and complete, and hereby declare as indicated above. THE SIGNATURE(S) MUST BE DATED WITHIN T1l
30D :RY DATE. g

BY DA 5-?-/5‘02' BY : DATE
TITLE or fFiTiE_

BY 1 DATE BY : DATE
TITLE TITLE

DOMESTIC CORPORATIONS: ALL [INCORPORATCGRS MUST SIGN THE INITIAL CERTIEICATE OF DISCLOSURE. (If more than
fncorporators, please aitach relaining signuures on i separate sheet of paper.) ’ )

If within sixty days, any person becomes an afficer, dicectar, or trusiee and ihic person was nol included in this disclosure, the corporation must f
AMENDED certificale signed by ail incosporalors, ar if officers have been ctected, by a duly authorized officer.,

FOREIGN CORPORATIONS: Must be execuicd Dy any two exccutive vfficers ar directors.
|
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